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5pVXPp�GX�UDSSRUW�G¶<YHV�%RWWLQ ��(QVHLJQHU�HQ�pFROH��XQ�
PpWLHU�SRXU�GHPDLQ

KWWS���ZZZ�HGXFDWLRQ�JRXY�IU�UDSSRUW�ERWWLQ�SGI

0$,75(�'¶(&2/(��81(�352)(66,21�(1�'(9(1,5
� $YDQW��O¶pFROH�SULPDLUH DYDLW�SRXU�PLVVLRQ�GH�SUpSDUHU�OHV�pOqYHV�DX�FHUWLILFDW�G¶pWXGH��

HOOH�DYDLW�GRQF�XQH�ILQ�HQ�VRL�
� $XMRXUG¶KXL�� O¶XQLILFDWLRQ� GX� V\VWqPH� pGXFDWLI� IDLW� TXH� O¶pFROH� SULPDLUH� Q¶HVW� SOXV�

© LVROpH ª��HOOH�HVW�OD�SUHPLqUH�pWDSH�GX�V\VWqPH�pGXFDWLI R��VH�YRLHQW�HQVHLJQpV�GHV�
DSSUHQWLVVDJHV�SUHPLHUV��FRQWLQXpV�DX[�DXWUHV�QLYHDX[�GH�O¶(FROH�

�� /HV�QRXYHDX[�PDvWUHV�G¶pFROH
� (YROXWLRQ�GHV� VWDWXWV��GHV� VWUXFWXUHV��GHV�FRQGLWLRQV�GH� WUDYDLO�HW�GH� UpPXQpUDWLRQ�GX�

FRUSV�HQVHLJQDQW��FI� ��OH�SDVVDJH�GHV�© LQVWLWXWHXUV ª�DX[�© SURIHVVHXUV�GHV�pFROHV ª�
� /HV� HQVHLJQDQWV� GX� �HU GHJUp� UHSUpVHQWHQW� ���� GHV� SHUVRQQHOV� HQVHLJQDQWV� GH�

O¶HQVHLJQHPHQW�VFRODLUH�SXEOLF�
� 3URIHVVLRQ�WUqV�IpPLQLVpH�
� %DLVVH�GHV�HIIHFWLIV�PR\HQV�SDU�FODVVH�
� 0R\HQV�VSpFLILTXHV�G¶DLGH�DX[�=(3�HW�DX[�pFROHV�UXUDOHV�LVROpHV�

�� /HV�pYROXWLRQV�GDQV�OHV�DSSURFKHV�GX�PpWLHU
� (YROXWLRQ� GX� QLYHDX� GH� UHFUXWHPHQW� GRQF� pOpYDWLRQ� GH� O¶RULJLQH� VRFLDOH� GHV�

HQVHLJQDQWV�GX��HU GHJUp�
� 0pWLHU�FKRLVL�SRXU�OH�GpVLU�G¶HQVHLJQHU�HW�GH�V¶RFFXSHU�G¶HQIDQWV�
� 7UDQVPLVVLRQ�GHV�VDYRLUV�HW�GHV�FRQQDLVVDQFHV��U{OH�G¶pGXFDWHXU�HW�© U{OH�VRFLDO ª�
� 3RO\YDOHQFH GX�PpWLHU�HW�DXWRQRPLH�DWWLUHQW�pJDOHPHQW�
� /HV�SURIHVVHXUV�GHV�pFROHV�GpEXWDQWV�VRQW�VXLYLV�SDU�GHV�FRQVHLOOHUV�SpGDJRJLTXHV�TXL�

SHXYHQW�HIIHFWXHU�GHV�YLVLWHV�GDQV�OHXUV�FODVVHV�DILQ�GH�OHV�FRQVHLOOHU�HW�GH�UpSRQGUH�j�
OHXUV�LQWHUURJDWLRQV�

�� 'HV� VSpFLILFLWpV� FRQILUPpHV�� GH� QRXYHOOHV� DWWHQWHV� GH� OD� SDUW� GH� OD�
VRFLpWp�HW�GH�O¶LQVWLWXWLRQ�VFRODLUH

� (YROXWLRQ� GX� YRFDEXODLUH� SURIHVVLRQQHO� �DSSUHQWLVVDJHV� HW� FRPSpWHQFHV� SOXW{W� TXH�
FRQQDLVVDQFHV��pYDOXHU�SOXW{W�TXH�QRWHU��HWF�«�

� 8QH� GHV� VSpFLILFLWpV� GH� O¶pFROH� SULPDLUH� HVW� OD� UHODWLRQ� DYHF� OHV� IDPLOOHV� �EFT� GH�
GpEXWDQWV�QH�V¶\�VHQWHQW�SDV�SUpSDUpV��
��� /HV�HIIHWV�GHV�PXWDWLRQV�GX�FRQWH[WH�VRFLR �pGXFDWLI�VXU�OHV�GHPDQGHV�IDLWHV�j�

O¶pFROH
� /D�WpOp�HW�OHV�QRXYHOOHV�WHFKQRORJLHV�RQW�PRGLILp�OH�UDSSRUW�DX�VDYRLU HW�RQW�FUpp�XQH�

SOXV� JUDQGH� KpWpURJpQpLWp� GX� SXEOLF� VFRODLUH� HW� XQH� pYROXWLRQ� GHV� GHPDQGHV� IDLWHV� j�
O¶pFROH�

� /HV�HQIDQWV�VRQW�SOXV�LQIRUPpV��SOXV�RXYHUWV�PDLV�DXVVL�SOXV�GLIILFLOHV�
� (ODUJLVVHPHQW�GHV�GHPDQGHV�GHV�IDPLOOHV ��

R ([LJHQFH�GH�UpXVVLWH�VFRODLUH�
R (QULFKLVVHPHQW�GHV�DFWLYLWpV�SUDWLTXpHV�j�O¶pFROH�
R $PpQDJHPHQW�GHV�U\WKPHV�VFRODLUHV�
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R 'pYHORSSHPHQW�GHV�VHUYLFHV�SpULSKpULTXHV ��FDQWLQH��JDUGHULH«
o FHOD� HQWUDvQH� XQH� LQWHUYHQWLRQ� FURLVVDQWH� GHV� FRPPXQHV GDQV� OD� YLH� GHV�
pFROHV ��LQWHUYHQDQWV�H[WpULHXUV��DFWLYLWpV�SpUL�pGXFDWLYHV�«o ULVTXH�G¶LQpJDOLWpV�

��� 0DQTXH�GH�FRQWLQXLWp�GHV�DWWHQWHV�GH�O¶LQVWLWXWLRQ
� 3RUWHQW� VXU� OH� FKDPS� GH� O¶DFWLRQ� pGXFDWULFH� GH� O¶(WDW� HW� FRQFHUQHQW� OHV� FRPSpWHQFHV�

DWWHQGXHV� FKH]� OHV HQVHLJQDQWV�� O¶RUJDQLVDWLRQ� HW� OH� IRQFWLRQQHPHQW� GH� O¶pFROH�� OD�
UpJOHPHQWDWLRQ�HW�O¶LQQRYDWLRQ�SpGDJRJLTXHV�

� /H�UpIpUHQWLHO�GHV�FRPSpWHQFHV�HW�FDSDFLWpV�FDUDFWpULVWLTXHV�G¶XQ�SURIHVVHXU�GHV�
pFROHV ������� SUpFLVH� OHV� DWWHQWHV� GH� O¶(WDW �� OH� 3(� HVW� XQ� IRQFWLRQQDLUH� SRUWHXU� GHV�
YDOHXUV�GH�OD�5pSXEOLTXH�

R &DSDEOH�G¶HQVHLJQHU�j�WRXV�OHV�pOqYHV GX�SULPDLUH�O¶HQVHPEOH�GHV�GLVFLSOLQHV
SUpYXHV�DX�SURJUDPPH�

R &DSDEOH� � G¶HQVHLJQHU� GDQV� XQH� FODVVH� HW� GH�SUHQGUH� HQ� FRPSWH� OD�GLYHUVLWp�
GHV�pOqYHV�

R &DSDEOH�G¶HQVHLJQHU�GDQV XQH�pFROH�HQ� LQVFULYDQW�VRQ�DFWLRQ�HQ�FRKpUHQFH HW�
HQ�FRPSOpPHQWDULWp�DYHF�FHOOH�GHV�DXWUHV�HQVHLJQDQWV�

R 3RUWHXU�G¶XQ�UHJDUG�SRVLWLI�VXU�O¶HQIDQW �
R $WWLWXGH�UpIOH[LYH�VXU�VD�SUDWLTXH �

� /H�FDGUH�GH�UpIpUHQFH�GH�O¶RUJDQLVDWLRQ�HW�GX�IRQFWLRQQHPHQW�GH�O¶pFROH�HVW�FHOXL�GH�OD�
QRXYHOOH�SROLWLTXH�SRXU�O¶pFROH �GpFUHW�GX���VHSWHPEUH������ ��

R 0LVH�HQ�SODFH�GHV�F\FOHV�
R &RPSpWHQFHV�j�DFTXpULU�HQ�ILQ�GH�F\FOH�
R 'LVSRVLWLI� QDWLRQDO� HW� DQQXHO� G¶pYDOXDWLRQ� GHV� pOqYHV� j� O¶HQWUpH� DX�&(�� HW� HQ�

�qPH�
R ���KHXUHV�KHEGRPDGDLUHV��SOXV�OD���qPH KHXUH�GH�VHUYLFH��
R 5HVWUXFWXUDWLRQ� GH� O¶HQVHLJQHPHQW� VSpFLDOLVp� HQ� UpVHDX[� G¶DLGH� HW� FODVVHV�

G¶LQWpJUDWLRQ�

���2UJDQLVDWLRQ�HW�SUDWLTXH�GX�PpWLHU
� 3ULRULWp�GRQQpH�DX�© OLUH��pFULUH��FRPSWHU ª�SDU�OHV�HQVHLJQDQWV�
� $�O¶pFROH�PDWHUQHOOH��OHV�WHPSV�G¶DFWLYLWp�VRQW�SOXV�FRXUWV�HW�OHV�PRGHV�G¶RUJDQLVDWLRQ�

SOXV�VRXSOHV�HW�SOXV�YDULpV�
� /HV� HQVHLJQDQWV� SULYLOpJLHQW� OH� WUDYDLO� HQ� SHWLWV� JURXSHV� HW� OH� VXLYL� LQGLYLGXDOLVp� GHV�

pOqYHV�
� /H� WUDYDLO� G¶pTXLSH� Q¶HVW� SDV� OH�PRGH� GH� IRQFWLRQQHPHQW� OH� SOXV� UpSDQGX� QL� OH� SOXV�

DSSUpFLp�
� /H� IRQFWLRQQHPHQW� GHV� F\FOHV� HW� GHV� FRQVHLOV� GH�PDvWUHV� GH� F\FOHV� DSSDUDvW� VRXYHQW�

LQFRPSOHW�RX�WURS�IRUPHO�
� 'LIILFXOWpV�OLpHV�j�O¶KpWpURJpQpLWp�GHV�pOqYHV�

���4XHOOH�SRO\YDOHQFH�SRXU�OHV�PDvWUHV�G¶pFROH "
� /H� 3(� GRLW� QpFHVVDLUHPHQW� SRVVpGHU� GHV� FRQQDLVVDQFHV� HW� GHV� RXWLOV� G¶HQVHLJQHPHQW�

UHODWLIV� j� WRXWHV� HOV� GLVFLSOLQHV� DX� SURJUDPPH�PDLV� DXVVL� FUpp� OD� FRKpUHQFH� HQWUH� OHV�
GLIIpUHQWV�DSSUHQWLVVDJHV�

� /H�PpWLHU�HVW�PRGLILp�SDU�O¶pPHUJHQFH�GH�SURIHVVLRQQHOV�VSpFLDOLVpV��HQ�DUWV�SODVWLTXHV��
(36«��HW�OD�SUpVHQFH�G¶LQWHUYHQDQWV�H[WpULHXUV�
o OLPLWHV�GH�OD�SRO\YDOHQFH ��OHV�LQWHUYHQWLRQV�GRLYHQW�rWUH�FRRUGRQQpHV�

� /¶H[LVWHQFH�GH�SDUWHQDLUHV�H[WpULHXUV�D�FRQGXLW�j�DPpQDJHU�OH�WHPSV�VFRODLUH�
� 'LIILFXOWpV�j�pWDEOLU�GHV�OLHQV�HQWUH�OHV�GLVFLSOLQHV�
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$�1289($8;�(1-(8; "�81(�1289(//(�'211( "
���5pRUJDQLVHU�OD�VWUXFWXUH�HW�OH�UpVHDX�GH�O¶pFROH

� /H�UpVHDX�GHV�pFROHV�GH�)UDQFH�HVW�GLVSDUDWH�HW�pPLHWWp ������GHV�pFROHV�Q¶RQW�SDV�SOXV�
GH���FODVVHV������GH�FODVVHV�XQLTXHV�

� 'LIILFXOWpV� SRXU� OHV� GLUHFWHXUV�� ����GHV� GLUHFWHXUV� QH� GLVSRVHQW� SDV� GH� GpFKDUJH�FDU�
pFROHV�GH�SHWLWH�WDLOOH���DXFXQH�DLGH�DGPLQLVWUDWLYH��SHX�G¶LQGHPQLWpV���IORX�GX�VWDWXW�

� /H�WUDYDLO�G¶pTXLSH�SHUG�VRQ�VHQV�GDQV�OHV�pFROHV�GH�SHWLWH�WDLOOH��
� 3DV�G¶DXWRQRPLH�MXULGLTXH�HW�ILQDQFLqUH�GHV�pFROHV�
� /D�FLUFRQVFULSWLRQ�G¶HQVHLJQHPHQW�GX��HU GHJUp�HVW�LQFDUQpH�SDU�O¶LQVSHFWHXU�DVVLVWp�GH�

O¶pTXLSH�GH�FLUFRQVFULSWLRQ�
� /HV�PLVVLRQV�GHV�LQVSHFWHXUV�RQW�SURJUHVVLYHPHQW�pYROXp�HW�OHXU�FKDUJH�GH�WUDYDLO�V¶HVW�

DORXUGLH ��GRQQHU�GX�VHQV��DQLPHU��RUJDQLVHU��FRQWU{OHU�HW�pYDOXHU�
� /¶pTXLSH� GH� FLUFRQVFULSWLRQ� HVW� WUqV� YDULDEOH� G¶XQH� DFDGpPLH� j� XQH� DXWUH�� (OOH� HVW�

FRQVWLWXpH�GH�FRQVHLOOHUV�SpGDJRJLTXHV��GX�VHFUpWDLUH�GH�FLUFRQVFULSWLRQ��GX�VHFUpWDLUH�
GH�&&3(��GH�O¶DQLPDWHXU�GH�7,&(��GX�FRRUGLQDWHXU�=(3«

� /HV�LQVSHFWHXUV�GH�FLUFRQVFULSWLRQ�RQW�VRXYHQW�j�FKDUJH�WURS�G¶pFROHV�
� /H� UDSSRUW� SU{QH� OHV�53, �UHJURXSHPHQWV� SpGDJRJLTXHV� LQWHUFRPPXQDX[�� HW�53&

�UHJURXSHPHQWV�SpGDJRJLTXHV�FRQFHQWUpV��SRXU�pYLWHU�OHV�pFROHV�GH�PRLQV�GH���FODVVHV��
'H� SOXV�� LO� SUpFRQLVH� OD� PLVH� HQ� SODFH� G¶ © (33/( ª� �pWDEOLVVHPHQW� SULPDLUH� SXEOLF�
ORFDO�G¶HQVHLJQHPHQW��TXL�UHJURXSHUDLW�XQ�FHUWDLQ�QRPEUH�GH�SHWLWHV�pFROHV�HW�DXUDLW�OD�
UHVSRQVDELOLWp�MXULGLTXH��ILQDQFLqUH��FLYLOH�HW�SpQDOH�

���0LHX[�JpUHU�FDUULqUHV�HW�UHVVRXUFHV�KXPDLQHV
� &H� VRQW� OHV� LQVSHFWHXUV� G¶DFDGpPLH� TXL� VRQW� UHVSRQVDEOHV� GH� OD� FDUWH� VFRODLUH�� GH�

O¶LPSODQWDWLRQ�GHV�HPSORLV�HW�GH�OD�JHVWLRQ�GHV�PDvWUHV�
� /HV��qUHV�DIIHFWDWLRQV�SRVHQW�SUREOqPH �� OH�EDUqPH� �QRWH������$*6��SpQDOLVH� OHV�3(�

GpEXWDQWV�
� /¶LQVWLWXWLRQ� VFRODLUH� D� XQ� GHYRLU� G¶LQIRUPDWLRQ� GHV� PDvWUHV� HQ� FH� TXL� FRQFHUQH� OHV�

SRVVLELOLWpV�G¶RUJDQLVDWLRQ�HW�G¶pYROXWLRQ�GH�OHXU�FDUULqUH�
� ,O� IDXW� GRQQHU� OHV� PR\HQV� DX[� QRXYHDX[� UHFUXWpV� GH� FRPSOpWHU� OHXU� IRUPDWLRQ ��

GLVSRVLWLI�G¶DFFRPSDJQHPHQW�j�O¶HQWUpH�GDQV�OH�PpWLHU�

���$GDSWHU�OD�IRUPDWLRQ�GHV�PDvWUHV�DX[�EHVRLQV
/D�IRUPDWLRQ�LQLWLDOH ��

� /HV� ,8)0� VRQW� QpV� GH� OD� ORL� G¶RULHQWDWLRQ� GH� ������ ,OV� RQW� UHPSODFp� OHV� (FROHV�
1RUPDOHV�

� /HV� HQVHLJQHPHQWV� GH� �qPH DQQpH� G¶,8)0� VHPEOHQW� QH� SDV� UpHOOHPHQW� UpSRQGUH� DX[�
DWWHQWHV�GHV�UHFUXWpV ��© SDV�DVVH]�GH�SUDWLTXH ª�

� '¶R��SODQ�GH�UpQRYDWLRQ�GH�OD�IRUPDWLRQ�LQLWLDOH ��FKRL[�G¶XQH�GRPLQDQWH�GLVFLSOLQDLUH��
VHQVLELOLVDWLRQ� j� OD� GLIILFXOWp� VFRODLUH�� /D� SHUVSHFWLYH� GH� FHWWH� UpQRYDWLRQ� HVW� GH�
UHQIRUFHU�OHV�OLHQV�HQWUH�OD�IRUPDWLRQ�HW�OH�WHUUDLQ�

/D�IRUPDWLRQ�FRQWLQXH ��
� /D� IRUPDWLRQ� FRQWLQXH�GHV�3(�FRQQDvW�GHV�GLIILFXOWpV ��SUREOqPHV�GH� UHPSODFHPHQWV��

OLPLWHV�GH� FDSDFLWp� HW� GH�GLVSRQLELOLWp�GHV� IRUPDWHXUV��SULRULWp�GRQQpH�j� OD� IRUPDWLRQ�
LQLWLDOH��GHV�IRUPDWLRQV�TXL�QH�VRQW�SDV�DGDSWpHV�DX[�EHVRLQV�

� 1RXYHDX GLVSRVLWLI�GH�IRUPDWLRQ�FRQWLQXH�PLV�HQ�SODFH�HQ����� ��SURJUDPPH�QDWLRQDO�
GH�SLORWDJH�GHVWLQp�j�PHWWUH�HQ�FRKpUHQFH�OD�IRUPDWLRQ�DYHF�OHV�SULRULWpV�QDWLRQDOHV�
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� 0DLV� GHV� SUREOqPHV� VXEVLVWHQW �� SUREOqPHV� GH� UHPSODFHPHQW�� pYDOXDWLRQ�GHV�PDvWUHV�
SDU�OHV�LQVSHFWHXUV�PDO�XWLOLVpH«

� )RUPDWLRQV� TXDOLILDQWHV TXL� SHUPHWWHQW� O¶DFFqV� j� FHUWDLQV� © PpWLHUV ª� GX� �HU GHJUp ��
&$3$�6+� �HQVHLJQHPHQW� VSpFLDOLVp� �� &$),3(0)� �PDvWUH�IRUPDWHXU� HW� FRQVHLOOHU�
SpGDJRJLTXH��GLUHFWHXU�G¶pFROH�

���0LHX[�XWLOLVHU�O¶pYDOXDWLRQ�GHV�PDvWUHV
� /¶LQVSHFWLRQ�HVW��j� O¶RULJLQH��XQ�PR\HQ�GH�VXUYHLOODQFH�GHV�pFROHV�HW�GHV�PDvWUHV�(OOH�

HVW�DXMRXUG¶KXL�XQ�PR\HQ�G¶pYDOXDWLRQ�HW�XQ�FRQWU{OH�GHV�SUDWLTXHV�GHV�PDvWUHV�
� $� SDUWLU� GH� ������ O¶LQVSHFWLRQ� GRLW� rWUH� DQQRQFpH� HW� rWUH� XQ� PRPHQW� GH� GLDORJXH�

DSSURIRQGL�
� /D� QRWH� DWWULEXpH� DX�PDvWUH�� UpVXOWDQW� GH� O¶LQVSHFWLRQ�� HVW� WRXWHIRLV� SRQGpUpH� SDU� OHV�

EDUqPHV�TXL�SULYLOpJLHQW�O¶DQFLHQQHWp�
� /¶LQVSHFWLRQ� HVW� XQ� RXWLO� G¶pYDOXDWLRQ� GLIILFLOHPHQW� UHPSODoDEOH� PDLV� TXL� GRLW� rWUH�

PLHX[�ILQDOLVp�
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