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+LVWRLUH�GH�O¶LQVWLWXWLRQ�VFRODLUH
�)LFKH�pODERUpH�j�SDUWLU�GX�/LYUH�EOHX�GHV�LQVWLWXWHXUV�HW�GHV�SURIHVVHXUV�GHV�pFROHV�

���/¶DOSKDEpWLVDWLRQ
� )LQ�;9,,qPH�� ����GHV� pSRX[� FDSDEOHV� GH� VLJQHU� OHXU� QRP� VXU� UHJLVWUHV� GH�PDULDJH�

�PV���G¶KRPPHV�TXH�GH�IHPPHV��
o ILQ�;9,,,qPH����� ���qUH SRXVVpH�G¶DOSKDEpWLVDWLRQ�
o �qPH SRXVVpH�DX�;,;qPH������HQ�������

� 0V�IRUWHV�GLVSDULWpV�G¶XQH�UpJLRQ�j�O¶DXWUH �QRUG�PLHX[�DOSKDEpWLVp�TXH�VXG��
� &RQWUDVWHV�PDUTXpV HQWUH�KRPPHV�HW�IHPPHV��HQWUH�OHV�z JSHV�VRFLDX[��HQWUH�YLOOHV�HW�

FDPSDJQHV�
� /RUVTXH�5pSXEOLFDLQV�DFFqGHQW�DX�SRXYRLU ��SRXUVXLYUH�HW�V\VWpPDWLVHU�DOSKDEpWLVDWLRQ
� ���� ��ORL�TXL�LQVWDXUH�JUDWXLWp�HW�VXSSULPH�UpWULEXWLRQ�VFRODLUH�
� 2EMHFWLI� GH� O¶pFROH� UpSXEOLFDLQH�  � DOSKDEpWLVDWLRQ� WRWDOH� j� WUDYHUV� OXWWH� FRQWUH�

GLVSDULWpV
o VFRODULVDWLRQ�GHV�ILOOHV� �SULRULWp�

� 0V�DQDOSKDEpWLVPH�UpVLGXHO ���qUHV�JpQpUDWLRQV�GH�O¶(FROH�GH�OD�5pSXEOLTXH��HQFRUH���
���G¶LOOHWWUpV�

� &RQVHUYDWHXUV�HW�FOpULFDX[�VW�RSSRVpV�j�FHWWH�pFROH�
� ���� ��FUpDWLRQ�GHV�FODVVHV�GH�SHUIHFWLRQQHPHQW�
� $QQpHV��� ��IUpTXHQWDWLRQ�GH�O¶HQVHLJQHPHQW�VHFRQGDLUH�SRVH�SE�GH�OD�GpPRFUDWLVDWLRQ�

GH�OD�UpXVVLWH�
o QRWLRQ� G¶pFKHF� VFRODLUH� FRPPH� SE� VRFLDO� HW� SpGDJRJLTXH� o FRQWHVWDWLRQ�
VRFLDOH�

� $QQpHV��� ��SROLWLTXH�GH�O¶LQWpJUDWLRQ ��LGpH�TXH�OHV�HQIWV�HQ�GLIILFXOWp�GRLYHQW�OH�±
SRVVLEOH�IDLUH�O¶REMHW�G¶XQ�WUDLWHPHQW�VpSDUp�

� ���� ��DFFqV�GH�OD�JDXFKH�DX�SRXYRLU ��QYHO�HVSRLU�GH�YHQLU�j�ERXW�GH�O¶DQDOSKDEpWLVPH�
UpVLGXHO�GV�FDGUH�GH�OD�PLVH�HQ�SODFH�GHV�=(3�
o GLIILFXOWpV�REMHFWLYHV�V¶DFFHQWXHQW�HQ����DQV�GV�OHV�=(3�FDU�OHXU�SURILO�VRFLDO�HW�pFR�
VH�GXUFLW�
o TT�DPpOLRUDWLRQV�PV�pFDUWV�V¶DFFHQWXHQW�DF�pWDEOLVVHPHQWV�KRUV�=(3�

���8QH�pFROH�G¶(WDW
� (FROH� UpSXEOLFDLQH� UHSRVH� VXU� ,'�TXH� O¶(WDW�HVW� O¶LQVWDQFH� OD�PLHX[�SODFpH�SU�DVVXUHU�

O¶DGKpVLRQ�GHV�IXWXUV�FLWR\HQV�DX[�YDOHXUV�GH�OD�5pSXEOLTXH�HW�SU�UpDOLVHU�SU�WV�O¶DFFqV�j�
O¶LQVWUXFWLRQ�
o FRQWUHFDUHU�YLVpHV�GH�O¶(JOLVH�
o SU�OHV�5pSXEOLFDLQV�PRGpUpV��)HUU\���LO�V¶DJLW�GH�VRXVWUDLUH�OHV�pOqYHV�j�O¶LQIOXHQFH�
GHV�LGpHV�VRFLDOLVWHV�TXL�UHSUpVHQWHQW�SU�HX[���GDQJHU�VRFLDO�

� 5pSXEOLFDLQV�PRGpUpV IRQW�GH�O¶(FROH�XQ�DSSDUHLO�LGpRORJLTXH�G¶(WDW�
� 'qV�;9,,,qPH��SDUOHPHQWDLUHV�YHXOHQW�UpGXLUH�LQIOXHQFH�GHV�MpVXLWHV�
� 3GW�5pYROXWLRQ��LGpH�TXH�O¶pGXFDWLRQ�HVW�DYW�WRXW�DIIDLUH�G¶(WDW�VH�SUpFLVH��PrPH�FKH]�

FHX[�TXL�VW�IDYRUDEOHV�j�O¶H[LVWHQFH�G¶��HQVHLJQHPHQW�SULYp�
� ���RFW����� ��/RL�'DXQRX�PDUTXH�GpVHQJDJHPHQW�GH�O¶(WDW� �UHFXO�GH�OD�FRQFHSWLRQ�GH�

O¶(FROH�SXEOLTXH ��RQ�UHQRQFH�j�O¶LGpH�G¶��HQVHLJQHPHQW�SULPDLUH�REOLJDWRLUH�HW�JUDWXLW�
o RQ� V¶HQ� UHPHW� DX[� LQLWLDWLYHV� GHV� DGPLQLVWUDWLRQV� GpSDUWHPHQWDOHV� SU� OD FUpDWLRQ�
G¶pFROHV�
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� 6RXV� ,HU� (PSLUH�� 1DSROpRQ� IRXUQLW� j� )RXUFUR\� PLVH� HQ� SODFH� G¶�� FRUSV� HQVHLJQDQW�
HQWLqUHPHQW� GpYRXp� DX� UpJLPH� �VWW� HQVHLJQHPHQW� VHFRQGDLUH� SU� UHFUXWHPHQW� GH� VHV�
pOLWHV��

� ���� �� 2UGRQQDQFH� UR\DOH �� WHQWDWLYH� GH�PLVH� HQ� SODFH� G¶�� GLVSRVLWLI� GH� FWUO� GH�
O¶(FROH�SDU�O¶(WDW �

R 2EOLJDWLRQ�SU�OHV�FRPPXQHV�G¶HQWUHWHQLU�XQH�pFROH�
R &UpDWLRQ�G¶��FRPPLWp�GH�VXUYHLOODQFH�GV�FKDTXH�FDQWRQ�
R &RQGLWLRQ�j�UHPSOLU�SU�GHYHQLU�LQVWLWXWHXU�� �EUHYHW�GH�FDSDFLWp��
R &UpDWLRQ� G¶XQH� FRPPLVVLRQ� G¶LQVWUXFWLRQ� SXEOLTXH� IL[DQW� UpJOHPHQWV�

JpQpUDX[�GH�O¶LQVWUXFWLRQ�SULPDLUH�HW�PpWKRGHV�j�VXLYUH �
o &HV�GLVSRVLWLIV�VHURQW�SHX�RX�PDO�VXLYLV�

� /RL�*XL]RW����� ��GpFLVLYH�HQ�GLUHFWLRQ�G¶XQH�pFROH�SULPDLUH�G¶(WDW�SU�OHV�JDUoRQV �
R 1H� SRVH� SDV� O¶(JOLVH� HW� O¶(WDW� FRPPH� LQVWDQFHV� ULYDOHV �� SULQFLSH� GX� © WRXW�

(WDW ª�PV�(JOLVH�DVVXUH�PRUDOLVDWLRQ�HW�SDFLILFDWLRQ�VRFLDOH�
R &RPPXQHV�GH�������KEWV�GRLYHQW�RXYULU���pFROH�GH�JDUoRQV �
R 'pSDUWHPHQWV�GRLYHQW�HQWUHWHQLU�pFROH�QRUPDOH�
R &UpDWLRQ�GH�O¶LQVSHFWLRQ�SULPDLUH�G¶(WDW�

���'HV�UpVHDX[�j�© O¶pFROH�XQLTXH ª
� )LQ�;,;qPH����UpVHDX[�GH�VFRODULVDWLRQ SRVVpGDQW�FKDFXQ�VHV�FDUDFWpULVWLTXHV�HW�VD�

FOLHQWqOH�VRFLDOH�
� ,,,qPH�5pSXEOLTXH� UHQG� pFROH�SULPDLUH�JUDWXLWH��REOLJDWRLUH�HW� ODwTXH�SU� OHV�HQIWV�GHV�

PLOLHX[�SRSXODLUHV�
� &UpDWLRQ�GX�FHUWLILFDW�G¶pWXGHV�VRXV�OH�6HFRQG�(PSLUH�

o ILQ��QGH *0 ��OD�PRLWLp�GHV�pOqYHV�VRUWHQW�PXQLV�GH�FH�GLSO{PH�
� $SUqV�FHUWLILFDW��OHV���PpULWDQWV�SHXYHQW�VXLYUH���HQVHLJQHPHQW�SULPDLUH�VXSpULHXU�
� +LVWRULTXHPHQW��WHQGDQFH�HVW�FHOOH�GH�OD�FRQVWUXFWLRQ�GH�© O¶pFROH�XQLTXH ª ��

R 'LVSDULWLRQ�GHV�FODVVHV�pOpPHQWDLUHV�GHV�O\FpHV�
R 'LVSDULWLRQ�GHV�pFROHV�SULPDLUHV�VXSpULHXUHV�

o VWUXFWXUHV�G¶HQVHLJQHPHQW�PRGHUQH�
� 6XSSUHVVLRQ� GHV� FODVVHV� pOpPHQWDLUHV� GHV� O\FpHV� V¶RSqUH� SDU� pWDSHV� VXU� �� ORQJXH�

SpULRGH �
R ���� �� GpFUHW� VWLSXODQW� TXH� O¶HQVHLJQHPHQW� GV� FHV� FODVVHV� VHUD� IDLW� GpVRUPDLV�

SDU�GHV�LQVWLWV�HW�QRQ�SOXV�SDU���FRUSV�VSpFLDO�GH�SURIV�
R ���� ��GpFUHW�TXL�KDUPRQLVH�OHV�SURJUDPPHV�

o VXSSUHVVLRQ�GHV�FODVHV�HQ������SDU�RUGRQQDQFH�
� �LHXUV�SURMHWV�GH�UpIRUPH�DSUqV�OD�JXHUUH�PV�ULHQ�QH�FKDQJH�VRXV�OD�,9qPH�5pSXEOLTXH�

PDOJUq�SRXVVpH�GH�OD�VFRODULVDWLRQ�
� 2UGUH� GX� SULPDLUH� VH� GYSH� �� UDSLGHPHQW� TXH� OH� VHFRQGDLUH� JUjFH� DX[� FRXUV�

FRPSOpPHQWDLUHV�
� 7kFKH� GH� OD� SROLWLTXH� VFRODLUH� GH� OD� 9qPH� 5pSXEOLTXH�  � PHWWUH� ILQ� j� OD� GXDOLWp�

SULPDLUH�VHFRQGDLUH�HW�LQVWDXUHU O¶pFROH�XQLTXH�SDU���RUJDQLVDWLRQ�HQ�V\VW�GHV�GLIIpUHQWV�
GHJUpV�GH�VFRODULVDWLRQ�

� ���� ��UpIRUPH�%HUWKRLQ ��
R 2EOLJDWLRQ�VFRODLUH�MXVTX¶j����DQV�
R ,QVWLWXWLRQ�G¶XQ�© F\FOH�G¶REVHUYDWLRQ ª�RXYHUW�DSUqV�HQVHLJQHPHQW�pOpPHQWDLUH�

FRPSRUWDQW�O¶REVHUYDWLRQ�GHV�DSWLWXGHV�GHV�HQIWV�
� 0V�FORLVRQQHPHQW�YHUWLFDO�VXEVLVWH�HQWUH�O\FpHV�HW�FROOqJHV�
� 3pULRGH� G¶REVHUYDWLRQ� OLPLWpH� j� �� PRLV �� DSUqV� �HU WULPHVWUH�� HQVHLJQHPHQWV� VH�

VXEGLYLVHQW�HQ�VHFWLRQ�FODVVLTXH�HW�VHFWLRQ�PRGHUQH�
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� &RXUV�FRPSOpPHQWDLUHV�GHYLHQQHQW�&(*�

���/D�UpIRUPH�&DSHOOH�)RXFKHW����DR�W������
� &UpDWLRQ�G¶��QYHDX�W\SH�G¶pWDEOLVVHPHQWV�j�YRFDWLRQ�SRO\YDOHQWH ��OH�&(6�

o YLVH�j�URPSUH�LQpJDOLWpV�VWUXFWXUHOOHV�JpRJUDSKLTXHV�RX�VRFLDOHV�
�  �pFROH�PR\HQQH�GH���DQV�FRPSRUWDQW���F\FOH�G¶REVHUYDWLRQ�HW���F\FOH�G¶RULHQWDWLRQ�GH�

��DQV�FKDFXQ�
� 5pXQLW�OHV�z IRUPHV�G¶HQVHLJQHPHQW�����ILOLqUHV�KLHUDUFKLVpHV��
� ���� ��VHFRQGV�F\FOHV� VWUXFWXUpV�HQ���VpULHV�JpQpUDOHV ��$��%��&��'�HW� IRUPDWLRQV�

WHFKQLTXHV ��)��*��+�

���/D�UpIRUPH�+DE\����MXLOOHW������
� 8QLILFDWLRQ�GHV�&(6�HW�GHV�&(*�
� 7V�OHV�pWDEOLVVHPHQWV�GH��QG F\FOH�GHYLHQQHQW�O\FpHV�
� 0V�FODVVHV�GH�QLYHDX VH�UHFRQVWLWXHQW�
� ���� ��JDXFKH�DX�SRXYRLU ��FUpDWLRQ�GHV�=(3�
� ,PSXOVLRQ�QYHOOH�GRQQpH�DX[�O\FpHV ��PHQHU�����G¶XQH�FODVVH�G¶kJH�DX�EDF�
� /RL�G¶RULHQWDWLRQ�GH������PHW�HQ�DYW� LGpH�G¶XQH�SpGDJRJLH�FHQWUpH�VXU�O¶pOqYH�HQ�

YXH�GH�UpDOLVHU��HQ�OD�GLYHUVLILDQW��OD�UpXVVLWH�GX���JG�QE �

���/HV�WUDQVIRUPDWLRQV�TXDQWLWDWLYHV
� $FFURLVVHPHQW�VSHFWDFXODLUH�GHV�HIIHFWLIV�HQWUH������HW������
� 3URSRUWLRQ�GHV�EDFKHOLHUV�DXJPHQWH�
� 1LYHDX�JpQpUDO�G¶LQVWUXFWLRQ�V¶DPpOLRUH�
� 0V� GLVSDULWpV� VRFLDOHV �HQIWV� GHV� FRXFKHV� SRSXODLUHV� DFFqGHQW� DX[� ILOLqUHV� OHV� ±

SUHVWLJLHXVHV��
� 5pDOLVDWLRQ�GH�O¶pFROH�XQLTXH�FRQVWLWXH�XQ�SURFHVVXV�KLVWRULTXH�PRGLILDQW�UDGLFDOHPHQW�

OHV� IFWLRQV� VRFLDOHV� GH� O¶pFROH� pOpPHQWDLUH� TXL�� SRXUYXH� GH� GLSO{PHV� SURSUHV��
UHSUpVHQWDLW�SU���ODUJH�SDUW�GH�OD�SRSXODWLRQ���SUpSDUDWLRQ�GLUHFWH�j�OD�YLH�DFWLYH�
o GHYLHQW� OH� VHJPHQW� LQLWLDO� G¶�� HQVHPEOH� TXL� VH� FRQVWLWXH� VRXV� OD� 9qPH�
5pSXEOLTXH�

���$�OD�GpFRXYHUWH�GH�O¶pOqYH
� $YW�,qUH�*0��pOqYHV�DSSDUDLVVHQW�SHX�HQ�WDQW�TXH�VXMHWV��H[DOWDWLRQ�GHV�YDOHXUV�GX�JSH�
� $SUqV� ,qUH� *0�� SLRQQLHUV� GH� O¶pGXFDWLRQ� QYHOOH� PHWWHQW� DFFHQW� VXU� OH� UHVSHFW� GH� OD�

SHUVRQQDOLWp�GH�O¶HQIDQW�
� )LQ��qPH *0��GYSW�G¶��DWWLWXGH�RXYHUWH�DX[�SpGDJRJLHV�QYHOOHV�TXL�PHWWHQW�O¶DFFHQW�VXU�

O¶DFWLYLWp�FUpDWULFH�GH�O¶HQIDQW�
o 0V�FHV�SpGDJRJLHV�VW�j� O¶KRQQHXU�PRLQV�SU�DPpOLRUHU�FHX[�TXL�HQ�DXUDLHQW�EHVRLQ�
TXH�SU�SRXYRLU�FODVVHU�HW�RULHQWHU�MXGLFLHXVHPHQW�
3DU�OD�VXLWH��HOOHV�VHURQW�LJQRUpHV�GH�O¶LQVWLWXWLRQ�

� ���� ��ORL�G¶RULHQWDWLRQ ��QYHDX�UHFHQWUDJH�VXU�O¶pOqYH�


