
�

'pPDUFKHV�G¶DSSUHQWLVVDJH
�)LFKH�pODERUpH�j�SDUWLU�GX�/LYUH�EOHX�GHV�LQVWLWXWHXUV�HW�GHV�SURIHVVHXUV�GHV�pFROHV�

���3UpVHQWDWLRQ�GHV�GpPDUFKHV�HW�PpWKRGHV�SpGDJRJLTXHV
,PSRVVLELOLWp�GH�IDLUH�OLVWH�H[KDXVWLYH�GHV�PpWKRGHV�HW�GpPDUFKHV�SpGDJRJLTXHV�

����'pPDUFKHV
'pPDUFKHV�G¶DSSUHQWLVVDJH�V¶HQFKDLQHQW��VH�FRPSOqWHQW�HW�PrPH�V¶LPEULTXHQW�SU�SHUPHWWUH�j�
O¶DSSUHQDQW�GH�VH�FRQVWLWXHU�XQ�VDYRLU�

'pPDUFKHV 'pILQLWLRQV�HW�
H[HPSOHV

$YDQWDJHV /LPLWHV

'pPDUFKH�
DQDORJLTXH

3HUPHWWUH�
FRPSUpKHQVLRQ�G¶��
SKpQRPqQH�QYHDX HQ�VH�
UpIpUDQW�j�OD�
FRQQDLVVDQFH�DFTXLVH�
G¶XQ�DXWUH�SKpQRPqQH�

3HUPHW�
FRQFHSWXDOLVDWLRQ�G¶��
SKpQRPqQH�DEVWUDLW�SDU�
UpIpUHQFH�j���
SKpQRPqQH�FRQFUHW�

�3HXW�FRQVWLWXHU���
REVWDFOH�GLGDFWLTXH�j���
QLYHDX�GH�
FRQFHSWXDOLVDWLRQ���
pOHYp�
�5LVTXHV�GH�
JpQpUDOLVDWLRQ�DEXVLYH�j�
SDUWLU�GH�UHVVHPEODQFHV�
SDUWLHOOHV�

'pPDUFKH�GpGXFWLYH 5DLVRQQHPHQW�GX�
JpQpUDO�DX�SDUWLFXOLHU�
([ ��GpPRQVWUDWLRQ�HQ�
PDWKV�

3HUPHW ��
�GH�SRVWXOHU�
�GH�GYSHU���
UDLVRQQHPHQW�ORJLTXH
�GH�UDVVXUHU�

2FFXOWH�OD�UHFKHUFKH�HW�
OH�UDLVRQQHPHQW�

'pPDUFKH LQGXFWLYH 5DLVRQQHPHQW�GX�
SDUWLFXOLHU�DX�JpQpUDO�
([ ��pODERUDWLRQ�G¶��
UqJOH�JpQpUDOH�j�SDUWLU�
GH�GLYHUV�pOpPHQWV�

3HUPHW �
�(PLVVLRQ�
G¶K\SR\KqVHV�
�6RUWLU�GX�FRQWH[WH�
�3DUWLU�GH�OD�UpDOLWp�
YpFXH�

�0DvWULVH�G¶XQH�QRWLRQ�
QYHOOH�QpFHVVLWH�GH�
UHFRXULU�j�GHV
DSSOLFDWLRQV�PXOWLSOHV�
� GpPDUFKH�GpGXFWLYH�
�3HX�VFLHQWLILTXH ��
DFFXPXODWLRQ�
G¶H[HPSOHV�QH�SURXYH�
ULHQ�

'pPDUFKH�
GLDOHFWLTXH

5DLVRQQHPHQW�TXL�
V¶pODERUH�GV�FDGUH�G¶��
FRQIURQWDWLRQ�GH�SWV�GH�
YXH�

�,QWHUHVVDQW�SU�
FRQVWUXFWLRQ�GH�
FRQFHSWV�© DEVWUDLWV ª�
�OLEHUWp«��PV�DXVVL�HQ�
JUDPPDLUH��HQ�
KLVWRLUH«
�)RUPDWLRQ�DX�GpEDW�
GpPRFUDWLTXH

�,QDGDSWpH�DX�F\FOH��
�1pFHVVLWH�GX�WHPSV�

'pPDUFKH�FUpDWLYH �$IILUPDWLRQ�G¶��
VXEMHFWLYLWp�HW�GHV�pFDUWV�
SDU�UDSSRUW�DX[�QRUPHV�
UHFRQQXHV�SDU�OD�
FRPPXQDXWp�VRFLDOH�
�0DQLIHVWDWLRQ GH�OD�
FUpDWLYLWp�V¶REVHUYHQW���
GV�GHV�VLWXDWLRQ�V�GH�
FRQWUDLQWH«

)DFH�j���VLWXDWLRQ�SE��
HQIDQW�FDSDEOH�
G¶LPDJLQHU�GLIIpUHQWHV�
VROXWLRQV�SHUVRQQHOOHV�
HW�LQDWWHQGXHV�

6H�PDULH�PDO�DYHF�OHV�
DSSUHQWLVVDJHV�
V\VWpPDWLTXHV�HW�OD�
SURJUDPPDWLRQ�
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����0pWKRGHV

0pWKRGHV 'pILQLWLRQV�HW�
H[HPSOHV

$YDQWDJHV /LPLWHV

0pWKRGH�
GRJPDWLTXH�RX�
H[SRVLWLYH�

�0DvWUH�GpWHQWHXU�GX�
VDYRLU�
�(OqYHV�UHoRLYHQW ��
SDVVLIV�

�6¶DGUHVVH�j�WWH�OD�
FODVVH�
�(FRQRPLH�GH�WHPSV�
�&RKpVLRQ�GX�JURXSH�

�2EMHFWLI�Q¶HVW�SDV�OD�
FRQVWUXFWLRQ�GX�VDYRLU�
�(UUHXU�VDQFWLRQQpH�

0pWKRGH�
LQWHUURJDWLYH��RX�

PDwHXLTXH�

(OqYH���DFWLI�PV�F¶HVW�OH�
PDvWUH�TXL�LPSRVH�
FKHPLQ�G¶DFFqV�DX�
VDYRLU�

6RXV�IRUPH�GH�TXHVWLRQV�
RXYHUWHV��SHUPHW�
GpFRXYHUWH�G¶XQH�QRWLRQ�
QRXYHOOH�

�6RXV�IRUPH�GH�
TXHVWLRQV�IHUPpHV �
o ��SURFKH�GH�OD�
SUpRFFXSDWLRQ�GX�PDvWUH�
TXH�FHOOH�GH�O¶pOqYH�
o QH�SHUPHW�SDV�GYSW�
GH�O¶DXWRQRPLH�HW�GH�OD�
UHVSRQVDELOLWp�
�4XHVWLRQ�SRVpH�j�WRXV ��
PDvWUH�VH�IRFDOLVH�VXU�
FHX[�TXL�RQW�OD�UpSRQVH�

0pWKRGH�DFWLYH��RX�
pGXFDWLRQ�QRXYHOOH�

�0HW�O¶HQIDQW�DX�F°XU�
GHV�DSSUHQWLVVDJHV ��
DFWHXU�GH�OD�FRQVWUXFWLRQ�
GH�VRQ�VDYRLU�
�0DvWUH�D�U{OH�GH�JXLGH��
G¶DQLPDWHXU

�3UHQG�HQ�FRPSWH�
SUpRFFXSDWLRQV�HW�
EHVRLQV�GHV�pOqYHV�
�(UUHXU�FRQVLGpUpH�
FRPPH���pWDSH�GH�
O¶DFFqV�DX�VDYRLU�
�5HVSHFWH�GLIIpUHQFHV�GH�
U\WKPH�HW�GH�QLYHDX�

�3UHQG�GX�WHPSV�
�6H�KHXUWH�j�O¶LGpH�GH�WWH�
SURJUHVVLRQ�SUpGpILQLH�
HW�j�OD�SpGDJRJLH�SDU�
REMHFWLIV�

���8QH�VLWXDWLRQ�G¶DSSUHQWLVVDJH
����&RQGLWLRQV�SRXU�TX¶XQ�DSSUHQWLVVDJH�DLW�OLHX

� ��DSSUHQDQW�DF�UHSUpVHQWDWLRQ�HW�KLVWRLUH�SHUVRQQHOOH�
� �� HVSDFH� G¶DSSUHQWLVVDJH�  � OLHX� HW� WSV� R�� LQWHUDJLVVHQW� OHV� LQIRV�� OHV� VDYRLUV� YLVpV��

VDYRLUV�LQVWDOOpV��UHSUpVHQWDWLRQV�HW�REVWDFOH�FRJQLWLI�j�IUDQFKLU�
� ��HQVHLJQDQW��PpGLDWHXU�
� ��JSH�DF�VHV�FRPSpWHQFHV�
� ��EXW�GpFODUp����SURMHW��SRXUTXRL��SRXU�TXRL��SRXU�TXL�MH�WUDYDLOOH "�

����'H OD�VLWXDWLRQ�YpFXH�DX�SUREOqPH�j�UpVRXGUH
� 6LWXDWLRQ�G¶DSSUHQWLVVDJH� �UHQFRQWUH�DF���REVWDFOH� ORUV�GH�OD�UpVROXWLRQ�G¶��SE�R��OD�

UHVSRQVDELOLWp�GH�O¶DSSUHQDQW�HVW�HQJDJp�
� 3RLQW�GH�GpSDUW ��

R (OqYH� SUHQG� FRQVFLHQFH� GX� SE� j� SDUW� GH� VHV� TXHVWLRQV�(ODERUDWLRQ� GHV� �qUHV�
K\SRWKqVHV�

R *SH� FODVVH� IDLW� �� pWDW� GHV� OLHX[�0HW� HQ� pYLGHQFH� GHV� GpEXWV� GH� VROXWLRQ�o
QDLVVDQFH�G¶XQ�FRQIOLW�VRFLRFRJQLWLI�

R (QVHLJQDQW�IDLW�pPHUJHU�UHSUpVHQWDWLRQV�$LGH�pOqYHV�j�PHWWUH�HQ�IRUPH�OH�SE�HW�
j�UHSpUHU�REVWDFOHV�SUpVHQWV�

� 5pVROXWLRQ�GX SE ��
R *SH�FODVVH�GpWHUPLQH�K\SRWKqVHV�j�YpULILHU�HW�UpSDUWLW� WkFKHV�DQWUH�OHV�JSHV�GH�

WUDYDLO�
R *SH�GH�WUDYDLO�PHW�HQ�SODFH���VWUDWpJLH�FHQWUpH�VXU�OH�WkWRQQPHQW�H[SpULPHQWDO�
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R 5pJXOLqUHPHQW��JSH�GH�WUDYDLO�PHVXUH�O¶pFDUW�HQWUH�© OH�YRXOX�HW�OH�SURGXLW ª�HW
UHFRQVLGqUH�VL�QpFHVVDLUH�OD�VWUDWpJLH�HPSOR\pH�

R (QVHLJQDQW�Q¶DSSRUWH�DXFXQH�UpSRQVH�GLUHFWH�
� $QDO\VH�GHV�UpVXOWDWV�GHV�UHFKHUFKHV �

R (OqYH�FRPPXQLTXH�HW�MXVWLILH�OHV�UpVXOWDWV�GH�VRQ�JSH�IDFH�j�OD�FODVVH�3UHQG�HQ�
FRPSWH�OHV�DXWUHV�SWV�GH�YXH�HW�DUJXPHQWH�

R *SH�FODVVH�YDOLGH�SURFpGXUHV�G¶LQYHVWLJDWLRQ�HW�FODVVH�OHV�HUUHXUV�
R (QVHLJQDQW�JqUH�OHV�pFKDQJHV��DLGH�j�OD�FRQVWUXFWLRQ�G¶RXWLOV�PpWKRGRORJLTXHV��

FHUQH�QY[�EHVRLQV�HW�SUpYRLW�GHV�DFWLYLWpV�GH�FRQVROLGDWLRQ�GLIIpUHQFLpHV�
� 7UDFHV�HW�JpQpUDOLVDWLRQ �

���/¶DLGH�PpWKRGRORJLTXH
'V�WW�DSSUHQWLVVDJH��QpFHVVLWp�GH�PpWDFRJQLWLRQ�

����'pYHORSSHU�GHV�RSpUDWLRQV�PHQWDOHV
2SpUDWLRQV�PHQWDOHV�HVVHQWLHOOHV�GV�OD�FRQVWUXFWLRQ�G¶XQ�FRQFHSW �

� $QDO\VHU�± GpGXLUH ��DOOHU�GX�FRPSOH[H�YHUV�OH�VLPSOH�HQ�GLVWLQJXDQW�GHV�pOpPHQWV�TXL�
OH�FRPSRVHQW�

R ,O�\�D�GpGXFWLRQ�TG�RQ�V¶DSSXLH�VXU���UqJOH�HW�TX¶RQ�O¶XWLOLVH�GV�VLWXDWLRQV�
SRQFWXHOOHV�,O�IDXW�UHWURXYHU�OD�UqJOH�j�ODTXHOOH�VH�UpIpUHU�
([ ��H[RV�G¶DSSOLFDWLRQ�G¶��UqJOH�GH�JUDPPDLUH�

R $QDO\VH�TG�DSUqV�pWXGH�G¶��W[W��G¶��REMHW��O¶HQIDQW�SHXW�HQ�LVROHU�FKDTXH�
FRPSRVDQW�

� 6\QWKpWLVHU�± LQGXLUH ��SDVVHU�GX�SDUWLFXOLHU�DX�JpQpUDO��PHWWUH�HQ�UHODWLRQ��LHXUV�
pOpPHQWV�SU�IDLUH�DSSDUDvWUH�FH�TX¶LOV�RQW�GH�FRPPXQ�

R ,QGXFWLRQ ��TG�RQ�PHW�HQ�pYLGHQFH���UqJOH j�SDUWLU�GH�O¶REVHUYDWLRQ�GH�IDLWV�
([ ��HQ�JUDPPDLUH��GpFRXYULU���UqJOH�j�SDUWLU�GH�SKUDVHV�D\DQW�SWV�FRPPXQV�

R 6\QWKqVH ��TG�RQ�SHXW�GpJDJHU�OHV�LGpHV�HVVHQWLHOOHV�RX�FRPPXQHV�j��LHXUV�W[W�
([ ��pODERUHU���FRPSWH�UHQGX�

o &HV���GpPDUFKHV�VRQW�FRPSOpPHQWDLUHV�HW�IFWLRQQHQW�GH�PDQLqUH�VXFFHVVLYH�GV�FRQVWUXFWLRQ�
G¶��FRQFHSW�

)2508/$7,21�'(�&21&/86,216

(9$/8$7,21 �
�&RQQDLVVDQFHV�
�0pWKRGHV�
�&RPSRUWHPHQWV�
�$WWLWXGHV�

0LVH�HQ�IRUPH�G¶XQH�
UpIpUHQFH�RX�G¶XQH�
FRPPXQLFDWLRQ�

%LODQ�GHV�DFTXLV

5pLQYHVWLVVHPQW�� JpQpUDOLVDWLRQ
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� 2SpUDWLRQ� PHQWDOH� TXL� SHUPHW� GH� FRQVWUXLUH� �� FRQFHSW� HQ� XWLOLVDQW� VXFFHVVLYHPHQW�
LQGXFWLRQ�HW�GpGXFWLRQ�HVW�OD�GLDOHFWLTXH�

����$SSUHQGUH�j�DSSUHQGUH
� 3U� TXH� O¶HQIDQW� SURJUHVVH�� LO� HVW� LQGLVSHQVDEOU� TX¶LO� SUHQQH� FRQVFLHQFH� GH� FH� TX¶LO�

DSSUHQG�HW�FRPPHQW�
� 7WH�GpPDUFKH�HQ�PpWKRGRORJLH�FRPSRUWH���SKDVHV ��

R 3ULVH�GH�FRQVFLHQFH�GH�OD�PDQLqUH�GH�SURFpGHU�
R &RQQDLVVDQFH�G¶DXWUHV�PDQLqUHV�GH�SURFpGHU�HW�OHXU�H[SpULPHQWDWLRQ�
R 3UDWLTXH�UpJXOLqUH�HW�HQ�VLWXDWLRQV�UpHOOHV�G¶��QYHOOH�SURFpGXUH�
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