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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
&+$3��� ��/D�)UDQFH�GDQV�OD�6HFRQGH�*XHUUH�PRQGLDOH

���'H�OD�© GU{OH�GH�JXHUUH ª�j�OD�GpIDLWH
����/D�© GU{OH�GH�JXHUUH ª

� 3DUWL� FRPPXQLVWH� D� DSSURXYp� SDFWH� JHUPDQR�VRYLpWLTXH �� YRWH� FUpGLWV� GH� JXHUUH� PV�
UDSSHOp�j�O¶RUGUH�SDU�O¶,QWHUQDWLRQDOH��LO�V¶HQ�SUHQG�j�© OD�JXHUUH�LPSpULDOLVWH ª�
o GLVVROXWLRQ�GX�3DUWL�SDU�OH�JYW�

� 3RORJQH�pFUDVpH�HQ���VHPDLQHV�
� $OOLpV� QH� YHXOHQW� SDV� SUHQGUH� ULVTXH� G¶XQH� RIIHQVLYH� HW� SHQVHQW� pEUDQOHU�$OOHPDJQH�

SDU�EORFXV�
� 3URJUHVVLRQ�G¶��LGpH�GH�SDL[�GH�FRPSURPLV�
� 3DUWLVDQV�GH�OD�IHUPHWp�REWLHQQHQW�GpPLVVLRQ�GH�'DODGLHU�MXJp�LUUpVROX�
� 5HPSODFp� SDU� 5H\QDXG� TXL� Q¶REWLHQW� PDMRULWp� TXH� GH� MXVWHVVH� HW� GRLW� FRQVHUYHU�

'DODGLHU�DX�PLQLVWqUH�GH�OD�*XHUUH�
� 6RFLDOLVWHV�SURFKHV�GH�%OXP�HQWUHQW�GV�OH�JYW�
� $YULO ��$OOGV�GHYDQFHQW�SURMHW�G¶LQWHUYHQWLRQ�IUDQFR�EULWDQQLTXH�HW�1RUYqJH�

o JYW�pEUDQOp��GpPLVVLRQQDLUH�HQ�PDL�
����'pIDLWH�PLOLWDLUH�HW�FULVH�SROLWLTXH

� 2IIHQVLYH�DOOGH �
R ,QYDVLRQ�GHV�3D\V�%DV�HW�GH�OD�%HOJLTXH�
R 3HUFpH�GV�OHV�$UGHQQHV�
R (QFHUFOHPHQW�GHV�DUPpHV�IVH��DQJODLVH�HW�EHOJH�
R (QWUpH�GH�O¶,WDOLH�GV�OD�JXHUUH�DX[�F{WpV�GH�O¶$OOHPDJQH�
R 5HWUDLWH�IVH�GV�OH�GpVRUGUH�DX�PLOLHX�GH�O¶H[RGH�GHV�SRSXODWLRQV�FLYLOHV�
o DUPpH�IVH�V¶HIIRQGUH�

� *YW�JDJQH�7RXUV�SXLV�%RUGHDX[�
� 5H\QDXG�SURFqGH�j�GHV�UHPDQLHPHQWV�VXFFHVVLIV�SU�UHJDJQHU�pQHUJLH�

o pFKHF� �3pWDLQ�� YLFH�SGW� GX� &RQVHLO� VRXKDLWH� DUPLVWLFH� HW� QRQ� VLPSOH� FDSLWXODWLRQ�
PLOLWDLUH��
o GpPLVVLRQ�GH�5H\QDXG�
o 3pWDLQ�IRUPH���JYW�HW�GHPDQGH�DUPLVWLFH�VLJQp�OH����MXLQ�

� ��JGH�SDUWLH�GH�OD�)UDQFH�HVW�RFFXSpH�
� *YW�V¶LQVWDOOH�j�9LFK\ HW�FRQVHUYH���DUPpH�GH���������KRPPHV�

���5pYROXWLRQ�QDWLRQDOH�HW�FROODERUDWLRQ
����/D�ILQ�GH�OD�,,,qPH�5pSXEOLTXH

� ,,,qPH�5pS�UHQGXH�UHVSRQVDEOH�GX�GpVDVWUH�
� ���MXLOOHW����� ��$VVHPEOpH�QDWLRQDOH�GRQQH�WV�OHV�SRXYRLUV�DX�SGW�GH�OD�5pS��3pWDLQ��

SU�SURPXOJXHU���QYHOOH�&RQVWLWXWLRQ�JDUDQWLVVDQW�GURLW�GX�WUDYDLO��GH�OD�IDPLOOH�HW�GH�OD�
SDWULH�

o 1DLVVDQFH�G¶��QYHDX�UpJLPH�
����/D�FROODERUDWLRQ

� )DFH� j� OD�GpIDLWH�HW� j� OD�SHUVSHFWLYH�G¶��(XURSH�GRPLQpH�SDU� OH� ,,,qPH�5HLFK��9LFK\�
SUDWLTXH�OD�FROODERUDWLRQ�G¶(WDW�DF�O¶$OOHPDJQH �SDU�VRXFL�GH�GpIHQGUH�LQWpUrWV�IV��

� 'LYHUVHV�RSLQLRQV �
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
R &HUWDLQV�YHXOHQW�SUpSDUHU�GV�O¶RPEUH���UHYDQFKH��FROODERUDWLRQ�SU�UHGUHVVHPHQW�

GH�OD�)UDQFH��
R '¶DXWUHV�YHXOHQW�DVVLVWHU�DX�FRQIOLW�VDQV�\�rWUH�PpOp��3pWDLQ��
R '¶DXWUHV� SHQVHQW� TXH� FROODERUDWLRQ� GRLW� VH� IDLUH� SU� O¶DYHQLU� GH� OD� )UDQFH�PV�

VDQV�DXFXQH�DUULqUH�SHQVpH��/DYDO ��SDV�GH�FROODERUDWLRQ�LGpRORJLTXH�DX[�LGpHV�
QD]LHV��

� 5R\DXPH�GH�9LFK\�SRVVqGH���DWRXWV ��OD�IORWWH�HW�O¶(PSLUH�PV�EORTXp �
R 3UHVVLRQ�GH�O¶RFFXSDQW�HQ�]RQH�QRUG�
R &UDLQWH�G¶XQH�RFFXSDWLRQ�GH�OD�]RQH�VXG�

� ���� �� /DYDO� pOLPLQp� SDU� XQ� FRXS� G¶(WDW� HW� UHPSODFp� SDU� )ODQGLQ� SXLV� 'DUODQ� TXL�
GHYLHQW�YLFH�SGW�GX�&RQVHLO�HW�PLQLVWUH�GHV�$IIDLUHV�pWUDQJqUHV�

� ���PDL����� ��VLJQH�OHV�SURWRFROHV�GH�3DULV�TXL�PHWWHQW�EDVHV�IVHV�HQ�0pGLWHUUDQpH�j�OD�
GLVSRVLWLRQ�GH�O¶$OOHPDJQH��SU�UDVVXUHU�O¶$OOHPDJQH��
o JYW�UHIXVH�UDWLILFDWLRQ�PV�DSSOLFDWLRQ�GpMj�ODQFpH�
o 9LFK\� SULV� GV� �� HQJUHQDJH �� DXUDLW� G�� HQWUHU� HQ� FRQIOLW� RXYHUW� DF� O¶$OOHPDJQH�PV
3pWDLQ�UHIXVH�FH�FKRL[�FDU�SHQVH�TXH�VD�SUpVHQFH�HPSrFKH�DGPLQLVWUDWLRQ�DOOGH�GLUHFWH�
HQ�)UDQFH�
����/D�© UpYROXWLRQ�QDWLRQDOH ª

� 3pWDLQ�V¶DWWULEXH�IRQFWLRQ�GH�FKHI�GH�O¶(WDW�HW�DEURJH�OD�SUpVLGHQFH�GH�OD�5pS�
� )RQGH���UpJLPH�DQWLGpPRFUDWLTXH�HW�DQWLOLEpUDO �

R /RL�GX���� MXOOHW������SHUPHW�GH�UpYLVHU� OHV�QDWXUDOLVDWLRQV�LQWHUYHQXHV�GHSXLV�
�����

R /RL�GX����DR�W�IUDSSH�DVVRFLDWLRQV�VHFUqWHV��IUDQF�PDoRQQHULH��
R /RL� GX� �� RFWREUH �� H[FOXW� MXLIV� GH� OD� IRQFWLRQ� SXEOLTXH�� GHV� SURIHVVLRQV�

GLULJHDQWHV�GH�OD�SUHVVH�HW�GH�O¶LQGXVWULH�
o MXLIV�pWUDQJpV�LQWHUQpV�GV�GHV�FDPSV�

� �qPH VWDWXW� GHV� MXLIV� OH� �� MXLQ� ���� �� GpILQLWLRQ� GH� OD� © UDFH ª� �� ULJRXUHXVH� TXH� GV�
OpJLVODWLRQ�DOOGH�

� 1YHDX� UpJLPH� YHXW� PHWWUH� HQ� °XYUH� OD� © UpYROXWLRQ� QDWLRQDOH ª�  � UXSWXUH�
FRPSOqWH�DF�O¶HVSULW�GH�O¶°XYUH�GH�OD�5pYROXWLRQ�IVH�HW�OHV�YDOHXUV�OLEpUDOHV �

R ([DOWDWLRQ�GHV�FRUSV�LQWHUPpGLDLUHV ��IDPLOOH��SURYLQFH��FRUSRUDWLRQV�
R 3U{QH�UHWRXU�j�O¶RUGUH�PRUDO�DF�VRXWLHQ�GH�O¶(JOLVH�
R 3UpFRQLVH�UHWRXU�j�OD�WHUUH�

� 5pJLPH�WURXYH�VRXWLHQV�GLYHUV ��
R ([WUrPH�GURLWH�FRQWUH�UpYROXWLRQQDLUH�
R 0LOLHX[�PRGpUpV ��GH�OD�GURLWH�OLEpUDOH�DX[�UDGLFDX[�
R +RPPHV�GH�JDXFKH�FRQGXLWV�SDU�OHXU�SDFLILVPH�HW�OHXU�DQWLSDUOHPHQWDULVPH�
R 7HFKQRFUDWHV�
R +RPPHV�G¶DIIDLUHV�
R +DXWV�IRQFWLRQQDLUHV�

� $OOHPDJQH� RFFXSH� �� JGH� SDUWLH� GX� SD\V �� D� DQQH[p� GpSDUWHPHQWV� G¶$OVDFH�� OD�
0RVHOOH ��1RUG�HW�3DV�GH�&DODLV�UDWWDFKpV�j�O¶DGPLQLVWUDWLRQ�DOOGH�HQ�%HOJLTXH�
o $OOHPDJQH�QH�UHVSHFWH�SDV�FRQYHQWLRQ�G¶DUPLVWLFH�

� $X� GpSDUW�� RSLQLRQ� DGKqUH� j� 3pWDLQ�PV� SRSXODULWp� EDLVVH� j�PHVXUH� TX¶LO� HQWUH� VXU� OD�
YRLH�GH�OD�FROODERUDWLRQ�

� 'LPHQVLRQ�PRQGLDOH�GX�FRQIOLW ��
R (QWUpH�HQ�JXHUUH�GH�O¶8566�OH����MXLQ������
R (QWUpH�HQ�JXHUUH�GHV�(8�OH���GpFHPEUH������
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ�
���)UDQFH�OLEUH�HW�5pVLVWDQFH

����/HV�GpEXWV
� ��MXLQ����� ��'H�*DXOOH�DSSHOp�FRPPH�VRXV�VHFUpWDLUH�G¶(WDW�j�OD�*XHUUH�
� ,O�JDJQH�O¶$QJOHWHUUH�HW�LQYLWH�j�SRXUVXLYUH�OD�OXWWH��DSSHO�GX����MXLQ��
� 5HFRQQX� SDU� %ULWDQQLTXHV� FRPPH� © OH� FKHI� GHV� IUDQoDLV� OLEUHV ª� PV� DX� GpSDUW� LO�

Q¶REWLHQW�TXH�GHV�UDOOLHPHQWV�WUqV�OLPLWpV�
� 2EWLHQW� UDOOLHPHQW� GH O¶$IULTXH�(TXDWRULDOH� IVH�� GX� &DPHURXQ�� GH� OD� 1RXYHOOH�

&DOpGRQLH�HW�GHV�vOHV�IVHV�GX�SDFLILTXH�
o GLVSRVH�GX�VXSSRUW�LQGLVSHQVDEOH�SU�DIILUPHU�O¶LQGpSHQGDQFH�GH�OD�)UDQFH�OLEUH��YLV�
j�YLV�GH�O¶$QJOHWHUUH�HW�GHV�(8�

� ���RFWREUH�������LO�FUpH�&RQVHLO�GH�GpIHQVH�GH�O¶(PSLUH�
� ���� ��FUpH�&RPLWp�QDWLRQDO�IV�TXL�DVVXUH�O¶H[HUFLFH�SURYLVRLUH�GHV�SRXYRLUV�SXEOLFV�
� )UDQoDLV�OLEUHV�XQLV�SDU�YRORQWp�GH�SRXUVXLYUH�OD�OXWWH��UHIXV�GH�9LFK\�HW�ILGpOLWp�j�'H�

*DXOOH�
� 0YWV� GH� UpVLVWDQFH� GV� )UDQFH� RFFXSpH� HW� )UDQFH� QRQ� RFFXSpH� QH� YRQW� TXH�

SURJUHVVLYHPHQW�UHFRQQDvWUH�O¶DXWRULWp�GH�'H�*DXOOH�
� 'H�*DXOOH� HQYRLH�-HDQ�0RXOLQ HQ� ]RQH� RFFXSpH� DILQ� GH�PHQHU� j� ELHQ� O¶XQLWp� GH� OD�

5pVLVWDQFH�
� ���MXLOOHW����� ��)UDQFH�OLEUH�GHYLHQW�)UDQFH�FRPEDWWDQWH�

o  �DGKpVLRQ�GH�OD�UpVLVWDQFH�LQWpULHXUH�j�'H�*DXOOH�
����/H�WRXUQDQW�GH�����

� ��QRY����� ��GpEDUTXHPHQW�GHV�$QJOR�6D[RQV�HQ�$IULTXH�GX�1RUG�
� $QJOR�6D[RQV� DYDLHQW� WHQX� 'H� *DXOOH� j� O¶pFDUW� SU� REWHQLU� UDOOLPHQW� GH� O¶DUPpH� GH�

9LFK\�
� 'DUODQ��PLQLVWUH�GH�OD�'pIHQVH�QDWLRQDOH�SUpVHQW�j�$OJHU�ORUV�GX�GpEDUTXHPHQW�

o WUDLWH�DF�$QJOR�6D[RQV�
o QRPPH�*LUDXG�FRPPDQGDQW�GHV�WURXSHV�
o DVVXPH�OHV�IRQFWLRQV�GH�FKHI�GH�O�HWDW�IV�HQ�$IULTXH�GX�1RUG�

� 0V�3pWDLQ�D�UHIXVp�GH�JDJQHU�O¶$IULTXH�GX�1RUG�HW�GpVDYRXH�'DUODQ�
o DWWLWXGH�GH�3pWDLQ�OXL�HQOqYH�VRXWLHQ�GH�O¶RSLQLRQ�

� )ORWWH�DOOGH�VH�VDYRUGH�j�7RXORQ��IDXWH�G¶DYRLU�JDJQp�$IULTXH�GX�1RUG�
����/H�JRXYHUQHPHQW�SURYLVRLUH�GH�OD�UpSXEOLTXH�IUDQoDLVH

� 'H� *DXOOH� SURSRVH� pWDEOLVVHPHQW� G¶XQ� © SRXYRLU� FHQWUDO� SURYLVRLUH ª� DF� VRXWLHQ� GHV�
UpVLVWDQWV�HQ�$IULTXH�GX�1RUG�

� &RQVHLO�QDWLRQDO�GH�OD�5pVLVWDQFH FRQVWLWXp�j�3DULV�VRXV�SUpVLGHQFH�GH�-HDQ�0RXOLQ�
UpXQLW�UHSUpVHQWDQWV�GHV�PYWV�GH�UpVLVWDQFH��GHV�SDUWLV��GHV�V\QGLFDWV�
o GHPDQGH�IRUPDWLRQ�G¶��JYW�SURYLVRLUH�j�$OJHU�SUpVLGp�SDU�'H�*DXOOH�
o �� MXLQ �� IRUPDWLRQ� GX�&)/1� �&RPLWp� IV� GH� OLEpUDWLRQ� QDWLRQDOH�� GW�'H�*DXOOH� HW�
*LUDXG�VRQW�FRSUpVLGHQWV�

� $� SDUW� GH� QRY� ������ �� $VVHPEOpH� FRQVXOWDWLYH� IRUPpH� GH� UHSUpVHQWDQWV� GH� OD�
5pVLVWDQFH�HW�G¶DQFLHQV�SDUOHPHQWDLUHV�VLqJH�j�$OJHU�

� &)/1�VH�WUDQVIRUPH�HQ�*35) �*YW�SURYLVRLUH�GH�OD�5pS IVH� ��SUpSDUH�PLVH�HQ�SODFH�
GHV�SRXYRLUV�GH�OD�/LEpUDWLRQ�

� $UPpH�G¶$IULTXH�GX�1RUG�HW�)UDQoDLV�OLEUHV�YHQXV�GX�7FKDG�SUHQQHQW�SDUW�j�OD�EDWDLOOH�
GH� 7XQLVLH�� SXLV� G¶,WDOLH� DYW� G¶r� DVVRFLpV� DX� GpEDUTXHPHQW� HQ� 1RUPDQGLH� HW� HQ�
3URYHQFH�

� 0V�JYW�GH�9LFK\�SHUG�SHX�j�SHX�VHV�VRXWLHQV �
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
R /DYDO� DFFXVp� GH� FpGHU� WMUV� �� DX[� H[LJHQFHV� DOOGHV �� pWp� ������ LO� DFFHSWH� OD�

GpSRUWDWLRQ�GHV�MXLIV�
R 5pJLPH�V¶DSSXLH�j�SDUWLU�GH�MDQY������VXU�OD�0LOLFH��RUJDQLVPH�GH�PDLQWLHQ�GH�

O¶RUGUH�TXL�FRPEDW�DX[�F{WpV�GHV�$OOGV�FRQWUH�OHV�UpVLVWDQWV�
� 5pVLVWDQWV�IRUPHQW�PDTXLV�GV�FHUWDLQHV�UpJLRQV�SU�pFKDSSHU�DX�672��VHUYLFH�GH�WUDYDLO�

REOLJDWRLUH��HQ�$OOHPDJQH�
� 5pSUHVVLRQ��ERPEDUGHPHQWV�DpULHQV�GHV�$OOLpV��GLIILFXOWpV�DOLPHQWDLUHV�
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