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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ

&+$3��� ��/¶H[SDQVLRQ�IUDQoDLVH�GDQV�OH�PRQGH�DX�;,;qPH�VLqFOH
���3UHPLqUHV�LQLWLDWLYHV

����-XVTX¶HQ�������GHV�LQLWLDWLYHV�GLYHUVHV
� �qUH PRLWLp�GX�;,;qPH�VLqFOH��)UDQFH�QH�GLVSRVH�TXH�GH�TT�FRORQLHV�pSDUVHV��KpULWDJH�

GH� O¶$5 ��0DUWLQLTXH��*XDGHORXSH�� 6W�3LHUUH�HW�0LTXHORQ��*X\DQH�� /D�5pXQLRQ� HW� ��
FRPSWRLUV�DX[�,QGHV���HQ�$IULTXH�TT�FRPSWRLUV�F{WLHUV�GX�6pQpJDO�

� 5HVWDXUDWLRQ ��H[SpGLDWLRQ�G¶$OJHU ��$OJHU�FpGpH�OH���MXLOOHW����� �FRQTXrWH�DFKHYpH�HQ�
�����SDU�OD�UHGGLWLRQ�G¶$EG�HO�.DGHU�

� &HUWDLQHV�UpJLRQV�UHVWHQW�ODUJHPHQW�LQVRXPLVHV ��FRORQLVDWLRQ�GH�SHXSOHPHQW�HXURS�
GpEXWH ��,WDOLHQV��(VSDJQROV��)UDQoDLV�
o ���� ����������HXURSpHQV�VW�LQVWDOOpV�HQ�$OJpULH�

� $GPLQLVWUDWLRQ�GHV�FRORQLHV�IVHV�UHVWH�PDO�GpILQLH�MXVTXH�VRXV�OH�6HFRQG�(PSLUH ��
UpJLPH�GX�© SDFWH�FRORQLDO ª TXL�LQWHUGLW�DX[�FRORQLHV�G¶DFKHWHU�HW�GH�YHQWUH�j�WW�DXWUH�
SD\V�TXH�OD�PpWURSROH�

� ���� ��DEROLWLRQ�GH�O¶HVFODYDJH�GV�OHV�FRORQLHV�
� �qUH PRLWLp� ;,qPH �� UHQIRUFHPHQW� GH� O¶LQIOXHQFH� IVH� DX� OHYDQW ��PLVVLRQV� FDWKROLTXHV�

pWHQGHQW�OHXU�DFWLRQ��QRWDPPHQW�GV�GRPDLQH�VFRODLUH�
� 3UpVHQFH� FXOWXUHOOH� HW� pFR� GH� OD� )UDQFH� V¶DIILUPH� DXVVL� HQ� (J\SWH� �SURYLQFH� GH�

O¶(PSLUH�RWWRPDQ��
����/¶°XYUH�GX�6HFRQG�(PSLUH

� 6RXV� 6HFRQG� (PSLUH�� EDVHV� GH� O¶H[SDQVLRQ� VW� SRVpHV �� SROLWLTXH� FRORQLDOH� GH�
O¶HPSHUHXU�

� )UDQFH�GH���HQ���SUpVHQWH�HQ�([WUrPH�2ULHQW�HW�GV�OH�3DFLILTXH ��
R &KLQH ��)UDQFH�REWLHQW�GURLWV�pFR��MXULGLTXHV�HW�UHOLJLHX[�
R ,QGRFKLQH �� SUpVHQFH� GH� PLVVLRQQDLUHV� IV� VHUW� GH� SUpWH[WH� SU� pWDEOLU� OD�

VRXYHUDLQHWp� IVH� VXU� OD� &RFKLQFKLQH� ������������ HW� �� SURWHFWRUDW� VXU� OH�
&DPERGJH��������

� ,PSODQWDWLRQ�IVH�WUqV�OLPLWpH�FDU�UpVLVWDQFHV�VROLGHV�
� )V�LQVWDOOpV�HQ�1RXYHOOH�&DOpGRQLH�HW�j�0DGDJDVFDU�
� ���� �� DEROLWLRQ�GX�SDFWH� FRORQLDO�o SHUPHW�SURJUHVVLYH� DVVLPLODWLRQ�GRXDQLqUH�

DF�OD�PpWURSROH�
� ,QIOXHQFH� DX� 3URFKH�2ULHQW� V¶DIILUPH� �VWW� SU� OD� GpIHQVH� GHV� FKUpWLHQV�� H[ �� )UDQFH� HW�

$QJOHWHUUH�REWLHQQHQW�TXH�0RQW�/LEDQ�VRLW�DGPLQLVWUp�SDU���JRXYHUQHXU�FKUpWLHQ��
� 3UpVHQFH�pFR�DX�/HYDQW ��FDSLWDX[�IV�
� �����j����� ��FRQVWUXFWLRQ�GX�FDQDO�GH�6XH]�
� $OJpULH �� 6HFRQG� (PSLUH� IDFLOLWH� LPSODQWDWLRQ� GH� VRFLpWpV� ILQDQFLqUHV� HW� IDYRULVH� OHV�

WUDYDX[�SXEOLFV�
o DSUqV� OD� FUpDWLRQ� G¶XQ� PLQLVWqUH� GH� O¶$OJpULH�� 1DSROpRQ� ,,,� UHYLHQW� DX� UpJLPH�
DQWpULHXU�HW�VRXKDLWH�O¶DVVRFLDWLRQ�GHV�$UDEHV�HW�GHV�(XURSpHQV�
o UHWRXU�DX UpJLPH�FLYLO� DSUqV�FKXWH�GH� O¶(PSLUH�o JGH� LQVXUUHFWLRQ�GH�.DE\OLH�HQ�
�����

���/¶H[SDQVLRQ
����1DLVVDQFH�G¶XQ�SDUWL�FRORQLDO

� 3OHLQH�H[SDQVLRQ�GH�OD�FRORQLVDWLRQ�VRXV�OD�,,,qPH�5pSXEOLTXH�
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� -XVWLILFDWLRQV�pFRQRPLTXHV ��FRORQLHV�ULFKHV�GH�PDWLqUHV�SUHPLqUHV�

o JGHV� FRPSDJQLHV� RX� VRFLpWpV� EpQpILFLHQW� GH� IDFLOLWpV� G¶LPSODQWDWLRQ� HW�
G¶H[SORLWDWLRQ�GV�OHV�FRORQLHV�

� &XULRVLWp�JpRJUDSKLTXH��VWW�SU�H[SORUDWLRQ�GX�FRQWLQHQW�DIULFDLQ��
� 5LYDOLWp� DYHF� $QJOHWHUUH� HW� $OOHPDJQH� HQ $IULTXH� HW� DYHF� $QJOHWHUUH� HQ� 2ULHQW�o

GLULJHDQWV�IV�QH�YHXOHQW�SDV�VH�ODLVVHU�VXSSODQWHU�SDU�OHV�DXWUHV�SXLVVDQFHV�
� 5pSXEOLFDLQV�GH�JYW��IHUU\VWHV�HW�JDPEHWWLVWHV��GYSHQW�,'�G¶��PLVVLRQ�FLYLOLVDWULFH�

o FRQVWLWXWLRQ�HQ�)UDQFH�G¶XQ�SDUWL�FRORQLDO �(XJqQH�(WLHQQH��
� 6HQVLELOLWp�FRORQLDOH�VH�GYSH�
� &OpPHQFHDX� HW� OHV� UDGLFDX[� V¶pOqYHQW� HQ� ����� FRQWUH� FHV� H[SpGLWLRQV� FRORQLDOHV� TXL�

DIIDLEOLVVHQW� O¶DUPpH�QpFHVVDLUH�j� OD�GpIHQVH�QDWLRQDOH�HW�TXL�VW�FRQWUDLUHV�DX�GURLW�GH�
O¶KRPPH�0rPH�LGpH�FKH]�OHV�PRQDUFKLVWHV�

� 0V GpEXW� ;;qPH�� pWDW� G¶HVSULW�z �� UDGLFDX[� DX� SRXYRLU� RQW� DVVXUp� FRQWLQXLWp� GH� OD�
SROLWLTXH�FRORQLDOH���VRXWLHQ�GH�OD�GURLWH�QDWLRQDOLVWH�OJWSV�KRVWLOH�
����/HV�GRPDLQHV�G¶DFWLRQ

� ���� �� LQWHUYHQWLRQ�GH� OD�)UDQFH� HQ�7XQLVLH VRXV� SUpWH[WH� G¶XQ� LQFLGHQW� IURQWDOLHU�
HQWUH�O¶$OJpULH�HW�OD�7XQLVLH�
o WUDLWp�GX�%DUGR�SHUPHW�j�OD�)UDQFH�G¶pWDEOLU�VRQ�SURWHFWRUDW�
o IRQFWLRQQDLUHV�IV�HQ�DUULYHQW�j�GRXEOHU�OHV�DXWRULWpV�WXQLVLHQQHV��pOLWHV�PXVXOPDQHV�
WXQLVLHQQHV� GpFOLQHQW� DORUV� TXH� ERXUJHRLVLHV� MXLYHV� DXWRFKWRQH� RX� HXURSpHQQH�
LPPLJUpH�V¶DIILUPHQW��

� 3pQpWUDWLRQ�DX�0DURF�VH�IDLW�SDU�pWDSHV ��)FH�LPSRVH�PDLQPLVH�pFR�
o pWDEOLVVHPHQW�GX�SURWHFWRUDW�IV�DX�0DURF�HQ������

� $QJOHWHUUH�GHYDQFH�OD�)UDQFH�HW�RFFXSH�O¶(J\SWH�
� $IULTXH ��)UDQFH��$QJOHWHUUH�HW�$OOHPDJQH�VH�SDUWDJHQW� OH FRQWLQHQW�DSUqV�FRQIpUHQFH�

FRORQLDOH�GH�%HUOLQ������������ �
R ���� �� UHJURXSHPHQW� GX� *DERQ�� &RQJR�� 2XUDQJXL�&KDUL� GV� O¶$() �$IULTXH�

(TXDWRULDOH�IUDQoDLVH��
R )UDQFH�RFFXSH�&{WH�G¶,YRLUH�j�SDUW�GH����� �*XLQpH�HQ������HW�OH�'DKRPH\�GV�

DQQpHV������
R ���� ��$2) �$IULTXH�2FFLGHQWDOH� IUDQoDLVH�� UHJURXSH� 6pQpJDO�� 7FKDG� �� HQV�

GHV�WHUULWRLUHV�GX�JROIH�GH�*XLQpH��VDXI�1LJpULD��
� $QQH[LRQ�GH�0DGDJDVFDU�HQ������
� 6RXV� SUpVLGHQFH� GX� &RQVLO� GH� -XOHV� )HUU\�� )FH� pWDEOLW� VRQ� SURWHFWRUDW� VXU� O¶$QQDP�

�������HW�OH�7RQNLQ�
o 0V� UpVLVWDQFHV� GH� OD� &KLQH� MXVTX¶DX� WUDLWp� GH� 7LHQ�WVLQ� HQ� ����� TXL� FRQVDFUH�
O¶HPSULVH�IVH�VXU�O¶,QGRFKLQH�

� 3pQpWUDWLRQ�SDFLILTXH�DX�/DRV�������������
� ���� �� FUpDWLRQ�GH� O¶8QLRQ� LQGRFKLQRLVH�TXL� UHJURXSH�FRORQLH�GH�&RFKLQFKLQH�HW�

SURWHFWRUDWV�GX�7RQNL��GH�O¶$QQDP��&DPERGJH�HW�/DRV�

���/¶°XYUH�FRORQLDOH
����6WDWXW�HW�PLVH�HQ�YDOHXU�GHV�SD\V�FRORQLVpV

� &HUWDLQV�WHUULWRLUHV�VW�GHV�FRORQLHV�JpUpHV�GLUHFWHPHQW�
� '¶DXWUHV�VW�GHV�SURWHFWRUDWV TXL�PDLQWLHQQHQW�ILFWLRQ�GH�OD�VRXYHUDLQHWp�LQGLJqQH�
� &RORQLHV�IVHV�FRQQDLVVHQW�YDULpWp�WUqV�JGH�GH�VWDWXWV ��

R $OJpULH�GpSHQG�GX�PLQLVWqUH�GH�O¶,QWpULHXU�
R 3URWHFWRUDWV�GpSHQGHQW�GX�PLQLVWqUH�GHV�$IIDLUHV�pWUDQJqUHV�
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R $XWUHV�FRORQLHV�GpSHQGHQW�GX�PLQLVWqUH�GHV�&RORQLHV�FUpp�HQ������
o IRUPDWLRQ G¶XQH� DGPLQLVWUDWLRQ� FRORQLDOH� VSpFLILTXH� DF� FUpDWLRQ� GH� O¶(FROH�
FRORQLDOH�

� $GPLQLVWUDWLRQ�FRORQLDOH�DFFRPSOLW�JGV� WUDYDX[�G¶pTXLSHPHQW�PV�H[FOXW� WW�GYSW�
GH�O¶LQGXVWULH�ORFDOH��VDXI�PLQHV�HW�LQGXVWULHV�H[WUDFWLYHV��
o pTXLSHPHQWV�FRQoXV�SU�EHVRLQV�GH�OD�PpWURSROH���TXH�SU�GYSW�LQWpULHXU�GH�OD�FRORQLH�
�H[ ��YRLHV�IHUUpHV�PHQDQW�DX[�SRUWV��
����/HV�SUREOqPHV�VRFLDX[

� ,QVWDOODWLRQ�GH�FRORQV�HQ�$OJpULH�o MX[WDSRVLWLRQ�GH���SRS�HQ�$OJpULH ��(XURSpHQV�HW�
PXVXOPDQV�

� $FTXLV� UpHOV� �RUGUH�� PHLOOHXUH� K\JLqQH�� UpSUHVVLRQ� GH� O¶HVFODYDJH�� PV� HQVHLJQHPHQW�
UHVWH�SHX�GYSp�

� )UDQFH� IRUPH� �� pOLWH� PRGHUQH� UHVWUHLQWH� TXL� IRXUQLW� OHV� IXWXUV� FDGUHV� GHV� PYWV�
QDWLRQDOLVWHV�LQGLJqQHV�

� 8UEDQLVDWLRQ�� GLIIXVLRQ� GH� OD� SUSULpWp� SULYpH� HW� GH� OD� PRQQDLH�  � VLJQHV� G¶��
PRGHUQLVDWLRQ�IRUFpH�PDO�DFFHSWpH�FDU�YHQDQW�GH�O¶H[WpULHXU�

� ,QGLJqQHV� EpQpILFLHQW� UDUHPHQW� GH� OD� OLEHUWp� TX¶RQ� SUpWHQG� OHXU� DSSRUWHU �� VXMHWV�
IUDQoDLV�� LOV� QH� SHXYHQW� GHYHQLU� FLWR\HQV� TX¶HQ� GHPDQGDQW� OD� QDWXUDOLVDWLRQ� �PV�
UHIXVHQW�FDU�SHUWH�GX�VWDWXW�SHUVR��FDG�UHOLJLHX[��
��� /D�)UDQFH�GDQV�OH�PRQGH�HQ�����

� /¶(PSLUH�j�OD�YHLOOH�GH�OD�,qUH�*0� �PDVVH�LPSRVDQWH�
� 0V�LQIOXHQFH�IVH�GV�OH�PRQGH�GH�OD��QGH PRLWLp�GX�;,;qPH�QH�V¶DIILUPH�SDV�VHXOHPHQW�

SDU�O¶H[SDQVLRQ�FRORQLDOH�
o LQIOXHQFH�FXOWXUHOOH� IDYRULVpH�SDU� OH�SUHVWLJH� LQWHOOHFWXHO�HW�DUWLVWLTXH�GH�3DULV��SDU�
UD\RQQHPHQW�GX�IUDQoDLV�� �ODQJXH�GHV�pOLWHV�HW�GH�OD�GLSORPDWLH��

� $�SDUW�ILQ�GX�VLqFOH ��H[SDQVLRQ�ILQDQFLqUH�IVH�FRQVLGpUDEOH ��pSDUJQDQWV�H[SRUWHQW�OHXUV�
FDSLWDX[�
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