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���5RPH�HW�OD�*DXOH�GX�6XG ��OD�*DXOH�WUDQVDOSLQH
����/HV�SUHPLHUV�MDORQV

� 5HODWLRQV�HQWUH�5RPH�HW�0DUVHLOOH�RQW�FRPPHQFp�WUqV�W{W�
o FRQIRUWpHV� SGV� �qPH JXHUUH� SXQLTXH� �� ���� �� H[SpGLWLRQ� G¶+DQQLEDO� GHSXLV�
O¶(VSDJQH�YHUV O¶,WDOLH�GX�1G�HQ�SDVVDQW�SDU�*DXOH�GX�6XG�
o0DUVHLOOH�Q¶D�SX�DUUrWHU�+DQQLEDO�PV�VRXWLHQ�j�5RPH�HQ�IRXUQLVVDQW�QDYLUHV�

� 0DUFKp�JDXORLV�V¶RXYUH�GH���HQ���DX�FRPPHUFH�LWDOLHQ�
����/¶LQWHUYHQWLRQ�URPDLQH

� 3UpVHQFH�PLOLWDLUH� URPDLQH� j� SDUW� GH� ± ���� SU� SURWpJHU�0DUVHLOOH PHQDFpH� SDU�
&HOWHV�HW�/LJXUHV�
o YLFWRLUH �YLOOH�G¶(QWUHPRQW�GpWUXLWH ��LQVWDOODWLRQ�G¶XQH�JDUQLVRQ�URPDLQH�

� � ��� ��LQVWDOODWLRQ�G¶XQH�JDUQLVRQ j�1DUERQQH�HW�j�7RXORXVH�
����2UJDQLVDWLRQ�SURYLQFLDOH�HW�pYROXWLRQ

� � ��� ��5RPH�LQVWDOOH�FRORQV LWDOLHQV�VXU�VLWH�GH�1DUER��1DUERQQH��
o WHUULWRLUH�FDGDVWUp��ORWV�DWWULEXpV�DX[�FRORQV�
o FUpDWLRQ�GH�OD�9LD�'RPLWLD�SU�OLHU�O¶,WDOLH�j�OD�SpQLQVXOH�LEpULTXH�
o  �FDUUHIRXU�FRPPHUFLDO�IRQGDPHQWDO�

� *DXOH�GX�6XG�VRXV�FWUO�GH�5RPH ��GHYLHQW�SURYLHQFH�WUDQVDOSLQH ��FUpDWLRQ�GH�QYHOOHV�
YLOOHV�
o PRGLI�FRQGLWLRQV�pFR��LPS{WV��UpTXLVLWLRQV�o HQGHWWHPHQW�GHV�SRS�ORFDOHV�
o LOV� DFFDSDUHQW� WHUUHV� �QYHOOHV� FXOWXUHV� �� VHXOV� DULVWR�� LQGLJqQH� SHXW� SURILWHU� GHV�
DFWLYLWpV�ILQDQFLqUHV�

� (FODWHPHQW�GH�WURXEOHV�PV�UpWDEOLVVHPHQW�GH�OD�VLWXDWLRQ�SDU�5RPH�HW�DUULYpH�GH�-XOHV�
&pVDU ��QYHOOH�GLPHQVLRQ�GH�OD�FRQTXrWH�

���&pVDU�HW�OD�*DXOH�FKHYHOXH
� &UpDWLRQ�*DXOH�WUDQVDOSLQH�D�UHQIRUFp�LQIOXHQFHV�pFR�GH�5RPH�HQ�*DXOH�FHOWLTXH�

o FRXUDQW�pFRQRPLTXH�LWDOLHQ�HQ�WHUULWRLUH�FHOWLTXH�
� 6LWXDWLRQ�SROLWLTXH ��FLWpV�ULYDOHV�DF�PHQDFH�JHUPDQLTXH�DX�1RUG�HW�URPDLQH�DX�6XG����

�� ��QRPLQDWLRQ�GH�-XOHV�&pVDU�FRPPH�JRXYHUQHXU�GH�OD�*DXOH�WUDQVDOSLQH�
� *XHUUH�GHV�*DXOHV ����SKDVHV �

����/¶RIIHQVLYH�GH�± ��
'pOpJXpV�GHV�FLWpV�JDXORLVHV�GHPDQGHQW�DLGH�j�&pVDU�FRQWUH�$ULRYLVWH�

o DFFHSWH��YLFWRLUH�,O�RUJDQLVH�VHV�TXDUWLHUV�G¶KLYHU�GV�UpJLRQ�GH�0XOKRXVH�
����/D�*DXOH�HQFHUFOpH

� � ���j�± ���*DXOH�FHOWLTXH�HQFHUFOpH�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
��� �� VRXPLVVLRQ� G¶XQH� SDUWLH� GHV� SHXSOHV� GH OD�%HOJLTXH� SXLV� FRQTXrWH��� DX�1RUG� �5HLPV��
6RLVVRQV��%HDXYDLV��$PLHQV��6W�4XHQWLQ��$UUDV�
��� ��[SpGLWLRQ�FRQWUH�OHV�JHUPDLQV�

� � �� �� PXOWLSOLFDWLRQ� GHV� PYWV� GH� UpVLVWDQFH� FRQWUH� 5RPH �� GLIILFXOWpV� o � �� ��
UpRUJDQLVDWLRQ�GH�O¶DUPpH�
����9HUFLQJpWRUL[

� � �� ��PDVVDFUH�GH�FRPPHUoDQWV�LWDOLHQV�j�2UOpDQV ��9HUFLQJpWRUL[�LPSRVH�VRQ�SHXSOH�
HW�SUHQG�OD�WrWH�GH�OD�UpYROWH�

� 9HUFLQJpWRUL[ �� G¶�� IDPLOOH� DULVWRFUDWLTXH �� SRXYRLU� OHXU� pFKDSSH� j� FDXVH� GH� OD�
FRQTXrWH�URPDLQH�HW�GHV�PXWDWLRQV�GH�OD�VWp�JDXORLVH�

� 'pIDLWH URPDLQH�j�*HUJRYLH�o 9HUFLQJpWRUL[�SURFODPp�FKHI�GHV�*DXORLV�
o &pVDU�VH�UHWLUH�YHUV�6XG�HW�9HUFLQJpWRUL[�ODQFH�OD�FDYDOHULH�FRQWUH�O¶DUPpH�URPDLQH�
HQ�PDUFKH�
o pFKHF�GH�9HUFLQJpWRUL[�TXL�GRLW�VH�UHQGUH ��HPPHQp�HW�H[pFXWp�j�5RPH�HQ�± ���

��/¶DFKqYHPHQW�GH�OD�FRQTXrWH�HW�OHV�GHUQLqUHV�UpYROWHV
� *DXOH�D�VXEL�PpIDLWV�GH�OD�JXHUUH ��&pVDU�V¶\�FRQVWLWXH�XQH�IRUWXQH�HW�VH�IRUJH���DUPpH�

TX¶LO�XWLOLVD�SU�SUHQGUH�OH�SRXYRLU�j�5RPH�
� � ��� j� ± �� �� JXHUUHV� FLYLOHV� j� 5RPH �� HQWUH� &pVDU� HW� 3RPSpH� SXLV� HQWUH� 2FWDYH� HW�

$QWRLQH�
� 2FWDYH�$XJXVWH�HW�HPSHUHXUV�GX�,HU�VLqFOH�GRLYHQW�WHUPLQHU�FRQTXrWH�GH�OD�*DXOH�

����/HV�WURSKpHV�G¶$XJXVWH
� ,QWHUYHQWLRQ�HQ�*DXOH�SU�UpSULPHU�GHV�VRXOqYHPHQWV�
� 3U� DVVXUHU� UHODWLRQV� *DXOH�,WDOLH�� LO� GRLW� FRQTXpULU� UpJLRQV� DOSHVWUHV� �SHXSOHV�

LQGpSHQGDQWV�
o YDOOpH� G¶$RVWH� �DUF� G¶$RVWH�� SXLV� HQV�� GHV� $OSHV� �FRQVWUXFWLRQ� WURSKpH� GH� OD�
7XUELH ��PDUTXH�OLPLWHV�RIILFLHOOHV�HQWUH�,WDOLH�HW�*DXOH�
����/¶REVWDFOH�JHUPDQLTXH

3UpVHQFH�JHUPDQLTXH�VXU�5KLQ�HW�GV�UpJLRQV�GDQXELHQQHV ��$XJXVWH�YHXW�FRQTXpULU�*HUPDQLH�
o pFKHF�5pJLRQV�UKpQDQHV�FRQVWLWXHQW�OLPLWHV�GH�OD�*DXOH�HW�GH�O¶(PSLUH�

����/HV�VXUVDXWV�GH�OD�QREOHVVH�JDXORLVH
� *XHUUHV� PHQpHV� SDU� 5RPH� FR�WHQW� FKHU �� 7LEqUH� �VXFFHVVHXU� G¶$XJXVWH�� DXJPHQW�

SUHVVLRQ�ILVFDOH�VXU�SHXSOHV�JDXORLV��LPS{WV��WHUUHV�FRQILVTXpHV«�
� 7LEqUH� KRVWLOH� DX[� GUXLGHV�oRSS� DX� SRXYRLU� URPDLQ�o UpYROWHV� GW� FKHIV� VW� DULVWR�

JDXORLV�URPDQLVpV�PV�pFKHF�JDXORLV�
����/¶pFKHF�G¶XQ�(PSLUH�GHV�*DXOHV

� 5pYROWHV�HQ�*DXOH ��FRQIOLW�HQWUH�FDQGLGDWV�DX�WU{QH�LPSpULDO��VXFFHVVLRQ�GH�1pURQ�
� *DXOH�SDVVpH�VV�FWUO�G¶��OpJDW�GH�OpJLRQ�� UHSUpVHQWDQW�GX�SDSH� ��9LWHOOLXV��SURFODPp�

HPSHUHXU�SDU�VHV�WURXSHV��PV�*HUPDLQV�WHQWHQW�FRQVWLWXWLRQ�G¶��GRPDLQH�YHUV�OH�5KLQ�
0RUW�GH�9LWHOOLXV�ODLVVH�FKDPS�OLEUH�
o *DXORLV�HQ�SURILWHQW�SU�SURFODPHU�HQ����O¶(PSLUH�GHV *DXOHV�VXU�OH�5KLQ�
o GpOpJXpV�FLWpV�JDXORLVHV�UHIXVHQW�HW�V¶DOOLHQW�j�5RPH�HW�DX�QYHO�HPSHUHXU�9HVSDVLHQ��

� *DXOH�LQWpJUpH�DX�PRQGH�URPDLQ�
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