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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
&+$3��� ��5pSXEOLTXH�SDUOHPHQWDLUH�HW�ODwFLWp�������± �����
� ,,,qPH�5pS�QDvW�HQ�SOHLQ�GUDPH�
� *XHUUH� FRQWLQXH �� j� SDUW� GX� ��� VHSW�� 3DULV� HVW� LQYHVWLH� HW� *DPEHWWD� TXLLWWH� 3DULV� SU�

DQLPHU�OD�OXWWH�HQ�SURYLQFH�
� ,PSXLVVDQW��OH�JYW�VLJQH�O¶DUPLVWLFH�OH����MDQYLHU������
� %LVPDUN�VRXKDLWH���YpULWDEOH�LQWHUORFXWHXU�ORUV�GX�WUDLWp�GH�SDL[�

o (OHFWLRQV� j� O¶$VVHPEOpH� QDWLRQDOH �� UpSXEOLFDLQV� HW� VWW� JDPEHWWLVWHV� pFUDVpV� SDU�
FRQVHUYDWHXUV�
o 7KLHUV�pOX�© FKHI�GX�SRXYRLU�H[pFXWLI�GH OD�5pSXEOLTXH ª�
o ��� PDL �� WUDLWp� GH� )UDQFIRUW� LPSRVH� j� OD� )UDQFH� SDLHPHQW� G¶�� LQGHPQLWp� GH� ��
PLOOLDUGV�GH�IUDQFV�RU���SHUWH�GH�O¶$OVDFH�HW�G¶��SDUWLH�GH�OD�/RUUDLQH�

���1DLVVDQFH�GX�UpJLPH
����/D�&RPPXQH

� $VVHPEOpH�HQ�PDMRULWp�PRQDUFKLTXH�
� $VVHPEOpH�QDWLRQDOH�V¶LQVWDOOH�j�9HUVDLOOHV ��VXSSULPH�VROGH�GHV�JDUGHV�QDWLRQDX[�HW�OH�

PRUDWRLUH�� �GpODL��GHV�OR\HUV�
o (PHXWHV�j�3DULV�7KLHUV�TXLWWH�3DULV�SU�9HUVDLOOHV�

� /D�&RPPXQH�V¶LQVWDOOH��DIILUPDWLRQ�GH�O¶DXWRQRPLH�SDULVLHQQH�
� &RQVHLO�JpQpUDO�GH�OD�&RPPXQH�pOX ��JXHUUH�HQWUH�YHUVDLOODLV�HW�FRPPXQDUGV�TXL�

FRPPHQFH�HQ�DYULO�
o © VHPDLQH�VDQJODQWH ª�GX����DX����PDL�\�PHW�ILQ ��H[pFXWLRQV��H[LO��GpSRUWDWLRQ�GHV�
LQVXUJpV�

� &RPPXQDUGV� LVVXV� GHV� PpWLHUV� TXDOLILpV� HW� GH� O¶DUWLVDQDW�&RXUDQWV� WUqV� GLYHUV ��
SDWULRWHV�GpoXV��MDFRELQV�UpYROXWLRQQDLUHV��VRFLDOLVWHV�GH�O¶,QWHUQDWLRQDOH«

� &RPPXQH�GpPRQWUH�TX¶DXFXQ�DXWUH�UpJLPH�GH�OD�5pSXEOLTXH�Q¶HVW�WROpUDEOH�
����/D�YLFWRLUH�GHV�USXEOLFDLQV

� 0RQDUFKLVWHV�GLYLVpV�GRLYHQW�FRQWLQXHU�j�V¶HQ�UHPHWWUH�j�7KLHUV ��������LO�HVW�j�OD�IRLV
FKHI�GX�JYW�HW�3GW�GH�OD�5pSXEOLTXH�

� 2EWLHQW� pYDFXDWLRQ� GX� WHUULWRLUH� SDU� OHV� $OOHPDQGV� HQ� ����� JUkFH� j� �� HPSUXQWV� TXL�
DVVXUHQW�SDLHPHQW�DQWLFLSp�GH�O¶LQGHPQLWp�

� 5pSXEOLFDLQV�YRQW�GH�VXFFqV�HQ�VXFFqV�DX[�pOHFWLRQV�SDUWLHOOHV�HW�ORFDOHV ��5pSXEOLTXH�
SDUDvW OH�JDJH�GH�OD�VWDELOLWp���GLIIXVLRQ�GV�OHV�FDPSDJQHV�SDU�*DPEHWWD�

� ���� ��7KLHUV�SUHQG�SDUWL�SU�OD�5pSXEOLTXH�HW�HVW�FRQWUDLQW�j�OD�GpPLVVLRQ�SDU�OHV�
PRQDUFKLVWHV�HQ������

� 0DF�0DKRQ�GpVLJQp�3GW�GH�OD�5pSXEOLTXH�SDU�O¶$VVHPEOpH���JYW�RUOpDQLVWH�
o SROLWLTXH�G¶RUGUH�PRUDO��FRQVHUYDWULFH��DQWLUpSXEOLFDLQH�HW�FOpULFDOH�
o UHVWDXUDWLRQ�GH�OD�PRQDUFKLH�VHPEOH�SURFKH�

� /RL�GX�6HSWHQQDW�YRWpH�SU�SHUPHWWUH�j�0DF�0DKRQ�GH�VH�SURORQJHU�DX�SRXYRLU�
� 0V�RUOpDQLVWHV�LQTXLHWV�G¶��UHPRQWpH�ERQDSDUWLVWH�VH�UDSSURFKHQW�GHV�UpSXEOLFDLQV�
� o 9RWH�GHV�© ORLV�FRQVWLWXWLRQQHOOHV ª�HQ����� ��ODUJH�SRXYRLU�DFFRUGp�DX�3GW�GH�OD�

5pS �
R (OX� SU� �� DQV� SDU� O¶$VVHPEOpH� QDWLRQDOH� � &KDPEUH� GHV� GpSXWpV� �� 6pQDW�� HW�

UppOLJLEOH�
R 3OpQLWXGH�GX�SRXYRLU�H[pFXWLI�
R 3HXW�GLVVRXGUH�OD�&KDPEUH�DF�DFFRUG�GX 6pQDW�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
R 1RPPH�OHV�PLQLVWUHV�

� &KDPEUH� GHV� GpSXWpV� pOXV� SU� �� DQV� DX� 68� YRLW� VHV� SRXYRLUV� OLPLWpV� SDU� 6pQDW�
�FRQVHUYDWHXU��

� 6pQDW� pOX� SDU� FROOqJHV� pOHFWRUDX[� �)UDQFH� UXUDOH� \� HVW� VXUUHSUpVHQWpH� �� ���PHPEUHV�
pOXV�j�YLH SDU�O¶$VVHPEOpH�QDWLRQDOH�
����/D�FULVH�GX����PDL

� (OHFWLRQV�OpJLVODWLYHV�GH����� ��PDMRULWp�DX[�UpSXEOLFDLQV�
o GLVVROXWLRQ�GH�OD�&KDPEUH�SDU�0DF�0DKRQ�

� (OHFWLRQV�G¶RFWREUH ��UpSXEOLFDLQV�UHVWHQW�PDMRULWDLUHV�
� ���� �� FRQTXrWH� GX�6pQDW� HW� GpPLVVLRQ� GH�0DF�0DKRQ� UHPSODFp�SDU�-XOHV�*UpY\  �

WULRPSKH�GH�OD�5pSXEOLTXH�
o 3DULV� UHGHYLHQW� FDSLWDOH ���� MXLOOHW� GHYLHQW� IrWH� QDWLRQDOH� HW� OD� 0DUVHLOODLVH�
O¶K\PQH�QDWLRQDO�

� &ULVH�GX����PDL ��GLVFUpGLW�VXU�GURLW�GH�GLVVROXWLRQ�TXL�Q¶HVW�SOXV�XWLOLVp�
o 3RXYRLUV�GX�3UpVLGHQW�DIIDLEOLV�

� ,QVWDELOLWp�JRXYHUQHPHQWDOH�GXH�j�O¶DEVHQFH�GH�JGV�SDUWLV�RUJDQLVpV�
� 0V�SHUPDQHQFH�GHV�KRPPHV�SHUPHW�GH�PHQHU�j�ELHQ�OHV�JGHV�UpIRUPHV�UpSXEOLFDLQHV�

HQ�PDWLqUH�G¶pFROH�HW�GH�OLEHUWpV�
� ���� ��UpYLVLRQ�FRQVWLWXWLRQQHOOH �

R 6XSSUHVVLRQ�GHV����VpQDWHXUV�LQDPRYLEOHV�
R 0RGLILFDWLRQ�GX�UpJLPH�pOHFWRUDO�GX�6pQDW�

o 5pSXEOLTXH�GHYLHQW�OH�© UpJLPH�GpILQLWLI ª�GH�OD�)UDQFH�

���/HV�UpSXEOLFDLQV�GH�JRXYHUQHPHQW�DX�SRXYRLU
����/HV�JUDQGHV�ORLV�UpSXEOLFDLQHV

� 5pSXEOLFDLQV�VW�GLYLVpV�
� 5pSXEOLFDLQV� GH� JYW� �TXDOLILpV� G¶ ªRSSRUWXQLVWHV ª�� RSSRVpV� DX[� UDGLFDX[�

GpPRFUDWHV� HW� MDFRELQV� �&OpPHQFHDX�� TXL� UHYHQGLTXHQW� © OD� 5pSXEOLTXH�
GpPRFUDWLTXH�HW�VRFLDOH ª�

� (OHFWRUDW�GHV�UDGLFDX[�DXJPHQWH�
� �����± ���� ��GRPLQpHV�SDU�OHV�© RSSRUWXQLVWHV ª�
� 6pULH�GH�ORLV ��

R ���� ��OLEHUWp�GH�UpXQLRQ�HW�OLEHUWp�GH�OD�SUHVVH�
R ���� ��OLEHUWp�G¶DVVRFLDWLRQ�HW�ORL�PXQLFLSDOH�
R ���� ��ORL�PLOLWDLUH ���VXSSULPH�YRORQWDULDW�HW�OHV�H[HPSWLRQV�GH�VHUYLFH�
R ,QVSLUDWLRQ�ODwTXH ��H[SXOVLRQ�GHV�MpVXLWHV�HQ������HW�UpWDEOLVVHPHQW�GX�GLYRUFH�

HQ������
R ���� ��ORL�VXU�OD�JUDWXLWp�GH�O¶HQVHLJQHPHQW�SULPDLUH��-�)HUU\��
R ���� ��ORL�VXU�O¶REOLJDWLRQ�VFRODLUH�GH���j����DQV���ODwFLWp�GH�O¶HQVHLJQHPHQW�

SXEOLF��SHUVRQQHO�ODwFLVp�HQ�������
o DLGH� j� JRPPHU� LQpJDOLWpV� HQWUH� )UDQFH� GX� 1RUG� HW� )UDQFH� GX� 0LGL�� HQWUH�
LQVWUXFWLRQ�PDVFXOLQH�HW�IpPLQLQH�
o pFROH�GRWpH�GH�PDWpULHO��GH�PDQXHOV��GH�ORFDX[���GpFHQWV�HW�GH�PDvWUHV�PLHX[�
IRUPpV�JUkFH�DX�YpULWDEOH�FRGH�GH�O¶HQVHLJQHPHQW�SULPDLUH�

����/D�FULVH�ERXODQJLVWH
� $SUqV�FKXWH�GH�)HUU\�HQ�������5pSXEOLTXH�FRQQDvW�SKDVH�G¶LQVWDELOLWp�TXL�FXOPLQH�DF�

FULVH�ERXODQJLVWH�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
� 3RSXODULWp�GX�JpQpUDO�%RXODQJHU��PLQLVWUH�GH�OD�*XHUUH�HQ�������LQTXLqWH�OH�JYW�TXL�OH�

PHW�j�OD�UHWUDLWH�
o %RXODQJHU� SHXW� DORUV� FRQGXLUH� �� FDUULqUH� SROLWLTXH� WULRPSKDOH� GV pOHFWLRQV�
SDUWLHOOHV�

� 6RXWHQX� SDU� OHV� PpFRQWHQWV �� UDGLFDX[�� MDFRELQV�� QDWLRQDOLVWHV�� PRQDUFKLVWHV��
ERQDSDUWLVWHV�

� 0DUTXH�DSSDULWLRQ�G¶��QDWLRQDOLVPH�GH�GURLWH�DQWLSDUOHPHQWDLUH�
� 0V�%RXODQJHU�QH�VDLW�SDV�H[SORLWHU�VRQ�VXFFqV�HW�VRQ�PYW�UHIOXH�HQ������

�� 6RFLDOLVWHV�HW�PRGpUpV
����/HV�GLYHUV�VRFLDOLVPHV

� (YROXWLRQ�SURIRQGH�GX�SD\VDJH�SROLWLTXH�IV�DX�FRXUV�GHV�DQQpHV������
� 6RFLDOLVPH�GHYLHQW���JG�PYW�SDU�FRQTXrWH�GH�QEVHV�PDLULHV�HW�O¶HQWUpH�GH�GpSXWpV�

j�OD�&KDPEUH�DX[�pOHFWLRQV�GH������
� 0V�VRFLDOLVWHV�UHVWHQW�GLYLVpV ��

R 3DUWL�RXYULHU�IUDQoDLV�GH�-XOHV�*XHVGH��PDU[LVWH�HW�UpYROXWLRQQDLUH ��QRUG�GH�OD�
)UDQFH�HW�SDUIRLV�GV�OD�0LGL�

R $XWRQRPLH�FURLVVDQWH�GX�PYW�V\QGLFDO�
R 3DUWL� VRFLDOLVWH� UpYROXWLRQQDLUH� GH� 9DLOODQW� HQ� ����� UHYHQGLTXH� KpULWDJH�

MDFREDLQ�
R 3DUWL� RXYULHU� VRFLDOLVWH� UpYROXWLRQQDLUH� GH� -HDQ�$OOHPDQH� TXL� SU{QH� OXWWH� GHV�

FODVVHV��DQWLPLOLWDULVPH�HW�DQWLSDUOHPHQWDULVPH�
� 'HV�VRFLDOLVWHV�© LQGpSHQGDQWV ª�MRXHQW�U{OH�LPSRUWDQW�GV�OH�PYW ��0LOOHUDQG��-DXUqV�

����/H�UDOOLHPHQW�HW�OHV�PRGpUpV
� /HV� UDGLFDX[�� DVVDJLV� SDU� FULVH� ERXODQJLVWH� HW� FHUWDLQV� pFODERXVVpV� SDU� OH� VFDQGDOH�

ILQDQFLHU�GH�3DQDPD�HQ������VW�HQ�UHWUDLW�
� )DFH� j� OD� PHQDFH� VRFLDOLVWH�� OHV� UpSXEOLFDLQV� PRGpUpV�� © SURJUHVVLVWHV ª��

JRXYHUQHQW�%pQpILFLHQW�GX�UDOOLHPHQW�GHV�FRQVHUYDWHXUV�PRGpUpV�
� © 5DOOLHPHQW ª ��UHFRQQDLVVDQFH�SDU�5RPH�GH�OD�YRORQWp�GX�68�

o /pRQ�;,,,�WLHQW�j�PRQWUHU�TXH�O¶(JOLVH�Q¶HVW�OLpH�j�DXFXQH�IRUPH�GH�JYW�
� 6XVFLWH�UpVLVWDQFHV�j�GURLWH�FRPPH�j�JDXFKH�

o SHUPHW�FRQMRQFWLRQ�GHV�FHQWUHV�PRWLYpH�SDU�SUpRFFXSDWLRQ�GH�GpIHQVH�VRFLDOH ��OXWWH�
FRQWUH�LPS{W�VXH�OH�UHYHQX�HW�FRQWUH�OH�VRFLDOLVPH�

� 9DJXH�G¶DWWHQWDWV�GH������± �����o YRWH�GH�ORLV�GH�UpSUHVVLRQ� �© ORLV�VFpOpUDWHV ª�
� 5DOOLHPHQW�o GpFOLQ�GHV�SDUWLV�PRQDUFKLVWHV�
� )UDFWXUH�HQWUH�GURLWH�HW�JDXFKH�

���/H�WRXUQDQW�GH�O¶DIIDLUH�'UH\IXV
����© /¶$IIDLUH ª

� $X�GpSDUW��FH�Q¶HVW�TX¶XQH�DIIDLUH�G¶HVSLRQQDJH�DX�PLQLVWqUH�GH�OD�*XHUUH�
� 'UH\IXV� �MXLI� DOVDFLHQ�� DFFXVp� j� WRUW� G¶DYRLU� YROp� �� ERUGHUHDX� HW� GH� O¶DYRLU� UHPLV� j�

O¶DWWDFKp�PLOLWDLUH�DOOHPDQG�
� &RQGDPQp�HW�GpSRUWp�HQ������YHUV�OD�*X\DQH�
� ���� �� UHERQGLVVHPHQW� TG� FRORQHO� 3LFTXDUW� DFTXLHUW� FRQYLFWLRQ� GH� O¶LQQRFHQFH� GH�

'UH\IXV�
o $UWLFOH�© -¶DFFXVH ª�GH�=ROD��TXL�UpFODPH�UpYLVLRQ�GX�SURFqV�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
� /¶DIIDLUH�GLYLVH�OHV�HVSULWV ��HQWUH�GUH\IXVDUGV�HW�DQWLGUH\IXVDUGV�
� 5{OH�SUpSRQGpUDQW�GH�OD�SUHVVH�
� 'URLWH�FRQVHUYDWULFH�VH�IDLW�QDWLRQDOLVWH��PLOLWDULVWH�HW�DQWLVpPLWH�
� *DXFKH�GpPRFUDWLTXH��DWWDFKpH�DX[�GURLWV�GH�O¶KRPPH��pYROXH�YHUV�SDFLILVPH�
� $�QYHDX�FRQGDPQp�HQ�������'UH\IXV�HVW�JUkFLp�'XW�DWWHQGUH���DQV�SU�r�UpKDELOLWp�
� &T�SROLWLTXHV ��SDVVDJH�j�GURLWH�GH�OD�PDMRULWp�GHV�SURJUHVVLVWHV�

o 2SSRVLWLRQ�HQWUH�OHV���%ORFV�
����/D�VpSDUDWLRQ�GHV�(JOLVHV�HW�GH�O¶(WDW

� 3ROLWLTXH�GH�© GpIHQVH�UpSXEOLFDLQH ª�FRQWUH�QDWLRQDOLVPH�HW�FOpULFDOLVPH�
o FRQJUpJDWLRQV��VWW�HQVHLJQDQWHV��VXVSHFWpHV�G¶pOHYHU� MHXQHVVH�IVH�GV� O¶KRVWLOLWp�DX[�
SULQFLSHV�UpSXEOLFDLQV�

� ���� �� ORL� VXU� OHV� DVVRFLDWLRQV� LQWURGXLW� OLEHUWp� GHV� DVVRFLDWLRQV� ODwTXHV� QRQ�
SURIHVVLRQQHOOHV ���HUV�SDUWLV�SROLWLTXHV�SHXYHQW�VH�FRQVWLWXHU ��HU 3DUWL�UpSXEOLFDLQ�
UDGLFDO HW�UDGLFDO�VRFLDOLVWH�
o PV� FRQJUpJDWLRQV� GRLYHQW� VROOLFLWHU� DXWRULVDWLRQ �� -pVXLWHV� VDYHQW� TX¶LOV� QH�
O¶REWLHQGURQW�SDV�HW�SDUWHQW�HQ�H[LO�

� (OHFWLRQV�GH����� ��%ORF�GHV�JDXFKHV�O¶HPSRUWH�
� 5DGLFDX[�V¶LQVWDOOHQW�DX�JYW �&RPEHV ���UDGLFDO�DQWLFOpULFDO��
� /RL�GH����� LQWHUGLW�O¶HQVHLJQHPHQW�j�WWHV�HOV�FRQJUpJDWLRQV��PrPH�DXWRULVpHV�
� 5XSWXUH�GHV�UHODWLRQV�GLSORPDWLTXHV�DF�OH�9DWLFDQ�HQ������
� &DPSDJQH�SU�VpSDUDWLRQ�GHV�(JOLVHV�HW�GH�O¶(WDW�SUHQG�GH�O¶DPSOHXU�
� /RL�GX���GpF����� ��5pS�QH�UHFRQQDvW�DXFXQ�FXOWH�PV�JDUDQWLW�OH�OLEUH�H[HUFLFH�GH�

WRXV�
o %LHQV�GH�O¶(JOLVH�GRLYHQW�r�DWWULEXpV�j�GHV�DVVRFLDWLRQV�FXOWXUHOOHV�
o 0V�PHVXUH�QRQ�DSSOLTXpH�FDU�RSSRVLWLRQ�GX�9DWLFDQ�HW�KHXUWV�HQWUH�ILGqOHV�HW�IRUFHV�
GH�O¶RUGUH�

� ���� ��IRUPDWLRQ�GHV�DVVRFLDWLRQV�GLRFpVDLQHV�TW�5RPH�DFFHSWH�OD�FRQVWLWXWLRQ�
� $QWLFOpULFDOLVPH�TXL�FLPHQWDLW�OH�%ORF�SHUG�VD�UDLVRQ�G¶rWUH�

o VRFLDOLVWHV�FHVVHQW�GH�VRXWHQLU�JYW�HW�HQWUHQW�GV�O¶RSSRVLWLRQ�HQ������
o FUpDWLRQ�GH�OD�6),2 �6HFWLRQ�)UDQoDLVH�GH�O¶,QWHUQDWLRQDOH�RXYULqUH��GRPLQpH�SDU�
*XHVGH�HW�-DXUqV�

� (OHFWLRQV� GH� ���� �� UDGLFDX[� YDLQTXHXUV� TXL� GRLYHQW� IDLUH� IDFH� j� WURXEOHV� VRFLDX[�
FURLVVDQWV�
o 3GW�GX�&RQVHLO�GH������j�������&OpPHQFHDX�OHV�UpSULPH�
����/D�PRQWpH�GHV�SpULOV

� $�SDUW�GH�������SRLGV�FURLVVDQW�GHV�SpULOV�H[WpULHXUV�IDLW�UHGRXWHU�OD JXHUUH�
� ���� ��3RLQFDUp�pOX�3GW�GH�OD�5pS �UpSXEOLFDLQ�PRGpUp� ��LQFDUQH�IHUPHWp�SDWULRWLTXH�
� )DLW�YRWHU�DOORQJHPHQW�GH�OD�GXUpH�GX�VHUYLFH�PLOLWDLUH�GH���j���DQV��SDU�XQH�PDMRULWp�

GH�FHQWUH�HW�GH�GURLWH��
o XQLRQ�GHV�JDXFKHV��UDGLFDX[�HW�VRFLDOLVWHV��VH�PRELOLVH�FRQWUH�FHWWH�ORL�
o UHPSRUWHQW� pOHFWLRQV� GH� ����� PV� PDLQWLHQQHQW� ORL� GHV� �� DQV� FRPSWH� WHQX� GH� OD�
VLWXDWLRQ�LQWHUQDWLRQDOH����LPS{W�VXU�OH�UHYHQX��
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