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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
&+$3��� ��/D�9qPH�5pSXEOLTXH�V¶HQUDFLQH�$SUqV�JDXOOLVPH�HW�

DOWHUQDQFH�SROLWLTXH
���/HV�DQQpHV�3RPSLGRX

��� /¶pOHFWLRQ
� (OHFWLRQV�RSSRVHQW�FHQWULVWH�$ODLQ�3RKHU�HW�*�3RPSLGRX�TXL�VH�UpFODPH�GH�OD�WUDGLWLRQ�

JDXOOLVWH�HW�GHV�LQVWLWXWLRQV�GH�OD�9qPH�5pS�
� 9RORQWp� G¶RXYHUWXUH� DX� SE� HXURSpHQ� GH� 3RPSLGRX� o UDOOLHPHQW� G¶�� SDUWLH� GHV�

FHQWULVWHV�
� 6XFFqV�GH�3RPSLGRX�DX��qPH WRXU�

o HQUDFLQH�OHV�LQVWLWXWLRQV�GH�OD�9qPH�5pS�
����'pEORTXHU�OD�VRFLpWp

� 9RORQWp�G¶RXYHUWXUH �
R -DFTXHV�&KDEDQ�'HOPDV��JDXOOLVWH�UDGLFDO��QRPPp��HU PLQLVWUH�
R (QWUpH�GV�OH�JYW�GH�FHQWULVWHV�UDOOLpV�

� (WDW�V¶HIIRUFH�GH�GYSHU�OD�QpJRFLDWLRQ�FRQWUDFWXHOOH�GV�OHV�UHODWLRQV�GX�WUDYDLO�
� *YW�VXUPRQWH�PYWV�VRFLDX[�HW�O¶DJLWDWLRQ�GHV�JSHV�JDXFKLVWHV�
o PV� XQH� SDUWLH� GH� OD PDMRULWp�� FRQVHUYDWHXUV� GH� O¶8'5� JDXOOLVWH� HW� UpSXEOLFDLQV�
LQGpSHQGDQWV�FULWLTXHQW���SROLWLTXH�MXJpH�WURS�SHX�IHUPH�
� *DXFKH� QRQ� FRPPXQLVWH� IRQGH� OH� 3DUWL� VRFLDOLVWH� HQ� ����� �V¶RULHQWH� YHUV�

UDSSURFKHPHQW�DF�3&��
� ���� ��0LWWHUDQG�GHYLHQW��HU VHFUpWDLUH�GX�36�
� 3RPSLGRX�SRXUVXLW�OHV�JGHV�RULHQWDWLRQV�GH�'H�*DXOOH�HQ�SROLWLTXH�H[WpULHXUH�
� 6DXI����� ��OHYpH�GX�YHWR�IV�j�O¶HQWUpH�GH�O¶$QJOHWHUUH�GV�OH�0DUFKp�FRPPXQ�
� 5HIHUHQGXP�HQ������VXU�O¶pODUJLVVHPHQW�GX�0DUFKp�FRPPXQ�

o © RXL ª�PV�SUqV�GH�����G¶DEVWHQWLRQV�
��� /HV�WHPSV�GLIILFLOHV

� �HU PLQLVWUH�UHPSODFp�SDU�0HVVPHU�
� 2SSRVLWLRQ�GH�JDXFKH�VRFLDOLVWH�HW�FRPPXQLVWH�XQLH�GV���SURJUDPPH�FRPPXQ�GH�JYW�

o pOHFWLRQ�GH����� ��PDMRULWp�JDJQH�JUkFH�j�O¶DSSRLQW�GHV�pOHFWHXUV�FHQWULVWHV�KRVWLOHV�
DX�3URJUDPPH�FRPPXQ�

� 6LWXDWLRQ�GH�FULVH �
R 'LIILFXOWpV�VRFLDOHV�
R *UDYLWp� GH� OD� VLWXDWLRQ� LQWHUQDWLRQDOH �� JXHUUH� G¶RFW� ����� HQWUH� $UDEHV� HW�

,VUDpOLHQV�IDLW�SHVHU�PHQDFH�VXU�UDYLWDLOOHPHQW�HQ�SpWUROH�GH�O¶(XURSH�
R (WDW�GH�VDQWp�GX�SGW�GH�OD�5pS�

���/D�SUpVLGHQFH�GH�9DOpU\�*LVFDUG�G¶(VWDLQJ
����$�OD�UHFKHUFKH�G¶XQ�© FRQVHQVXV ª

� 0RUW�GH�SRPSLGRX�HQ������o SGW�GX�VpQDW��3RKHU��DVVXUH�O¶LQWpULP�
� (OHFWLRQV ��

R &DQGLGDW�GH�OD�JDXFKH�XQLH� �0LWWHUDQG�
R 0DMRULWp ��&KDEDQ�'HOPDV�HW�9*(��DORUV�DX[�)LQDQFHV��

o 9*(� VRXWHQX� SDU� UpSXEOLFDLQV� LQGpSHQGDQWV�� FHQWULVWHV� G¶RSSRVLWLRQ� HW� ��
IUDFWLRQ�GHV�JDXOOLVWHV�DXWRXU�GH�&KLUDF�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
R �HU WRXU ��0LWWHUDQG�������HW�9*(�����
R �qPH�WRXU���9*(�O¶HPSRUWH GH�MXVWHVVH����������
o WDX[�GH�SDUWLFLSDWLRQ�LQpJDOp�PV�SD\V�VHPEOH�FRXSp�HQ���

� �HU PLQLVWUH  �&KLUDF �FDU�SRLGV�GRPLQDQW�GX�JSH�8'5�j�O¶$VVHPEOpH ������j�F{Wp�GH�
FHQWULVWHV�HW�GH�QRQ�SDUOHPHQWDLUHV��

� &KDQJHPHQW� DQQRQFp� SDU� OH� QYHDX� SGW� GH� OD� 5pS� VH� WUDGXLW� SDU� GHV� GpPDUFKHV�
V\PEROLTXHV�TXL�YLVHQW���JGH�VLPSOLFLWp�GV�OHV�FRQWDFWV DF�OHV�)UDQoDLV�

� 0HVXUHV�LPSRUWDQWHV�DGRSWpHV ��
R ���� ��EDLVVH�GH�OD�PDMRULWp�j����DQV�
R ���� ��PRGLILFDWLRQ�GX�VWDWXW�GH�3DULV�TXL�REWLHQW���PDLUH�pOX�
R ���� ��UpYLVLRQ�GH�OD�&RQVWLWXWLRQ�TXL�pWHQG�j����GpSXWpV�RX�VpQDWHXUV�OH�GURLW�

�UpVHUYp�DYW�DX�SGW�GH� OD�5pS��DX��HU PLQLVWUH�HW�DX[�SGWV�GHV�$VVHPEOpHV��GH�
GpIpUHU���ORL�DX�&RQVHLO�FRQVWLWXWLRQQHO�DYW�VD�SURPXOJDWLRQ�

� 5pIRUPHV�TXL�WRXFKHQW�DX[�P°XUV �
R ���� ��ORL�VXU�O¶,9*��PLQLVWUH�GH�OD�6DQWp ��6LPRQH�9HLO��
R ���� ��IDFLOLWDWLRQ�GHV�SURFpGXUHV�GH�GLYRUFH�

����/H�SRLGV�GH�OD�FULVH
� 'pPLVVLRQ�GX��HU PLQLVWUH��&KLUDF��HQ����� FDU ��

R ,QWHUYHQWLRQV�FURLVVDQWHV�GX�SGW�GH�OD�5pS�GV�OD�FRQGXLWH�GLUHFWH�GHV�DIIDLUHV�
R $SSUpFLDWLRQ�z VXU�O¶DWWLWXGH�j�REVHUYHU�IDFH�j�OD�FULVH�pFR�
R 'pVDFFRUG�VXU�O¶(XURSH�

� 5HPSODFp� SDU� 5D\PRQG� %DUUH �DORUV� PLQLVWUH� GX� FRPPHUFH� H[WpULHXU�� TXL�
Q¶DSSDUWLHQW� j� DXFXQH� IRUPDWLRQ� SROLWLTXH� HW� TXL� D� SU� �qUH PLVVLRQ� GH� OXWWHU� FRQWUH�
O¶LQIODWLRQ�
o RSSRVLWLRQV�DX�VHLQ�PrPH�GH�OD�PDMRULWp�

� &KLUDF� SUHQG� OD� WrWH� GX� PYW� JDXOOLVWH� UHEDSWLVp� 535 �5DVVHPEOHPHQW� SU� OD�
5pSXEOLTXH� ��DWWLWXGH�FULWLTXH�YLV�j�YLV�GX�JYW�

� %DUUH�D�VYW�UHFRXUV�j�O¶DUWLFOH�TXL�GLVSRVH�TXH�OH�W[W�SURSRVp�HVW�DGRSWp�VL���PRWLRQ�GH�
FHQVXUH�QH�UHFXHLOOH�SDV�OD�PDMRULWp�

� 2SSRVLWLRQ� GV� OD� PDMRULWp� JRXYHUQHPHQWDOH� GX� 535� HW� GH� O¶8') �8QLRQ� SU� OD�
GpPRFUDWLH�IVH�IRUPpH�HQ�������

� $�JDXFKH��QpJRFLDWLRQV�HQ�YXH�GH�PHWWUH�j� MRXU� OH�3URJUDPPH�FRPPXQ�pFKRXHQW�HQ�
�����
o GLYLVLRQ�TXL�QH�SHUPHW�SDV�j�O¶RSSRVLWLRQ�GH�WURXYHU�VXFFqV�DX[�OpJLVODWLYHV�GH������
RX�DX[�PXQLFLSDOHV�GH������
o PV�SU�OD��qUH IRLV�GHSXLV�OD�JXHUUH�36�GHYDQFH�OH�3&�
o GV� OD�PDMRULWp�� OH�535��PrPH�VL�UHVWH�JSH�OH���LPSRUWDQW��FRQQDvW��� WDVVHPHQW�DX�
SURILW�GH�O¶8')�

� %DUUH� SRXUVXLW� SROLWLTXH� GH� UHGUHVVHPHQW� GX� IUDQF� HW� GX� FRPPHUFH� H[WpULHXU� VDQV�
SDUYHQLU�j�HPSrFKHU�OD�PRQWpH�GX�FK{PDJH�

� 3GW� GH� OD�5pS� WUqV� SUpVHQW� HQ� SROLWLTXH� LQWpULHXU�PV� VRXFLHX[�GH� V¶DIILUPHU� DYW� WW� HQ�
SROLWLTXH�H[WpULHXUH�
o PV�GRQQHU�O¶LPSUHVVLRQ�GH�PDQTXHU�GH�IHUPHWp�IDFH�j�O¶8QLRQ�VRYLpWLTXH��UHQFRQWUH�
DF�%UHMQHY�j�9DUVRYLH�HQ�������TT�PRLV�DSUqV�LQWHUYHQWLRQ VRYLpWLTXH�HQ�$IJKDQLVWDQ��

���/¶DOWHUQDQFH�GH�JDXFKH
����/D�JDXFKH�O¶HPSRUWH

� (OHFWLRQV�SUpVLGHQWLHOOHV�GH����� ��
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
R �HU WRXU �

� UHFXO�LPSRUWDQW�GX�3&��UHSUpVHQWp�SDU�*�0DUFKDLV��
� &KLUDF���0LWWHUDQG���������9*(�������

R �qPH WRXU �� 0LWWHUDQG� TXL� IDLW� FDPSDJQH� VXU� WKqPH� GH� © OD� IRUFH� WUDQTXLOOH ª�
DWWLUH� j� OXL� VXIIUDJHV� GHV� SHWLWV� FDQGLGDWV� GH� JDXFKH� HW� GHV� pFRORJLVWHV� ��
UDOOLHPHQW�GX�3&�

o 9LFWRLUH�GH�0LWWHUDQG ���HU SGW�VRFLDOLVWH�pOX�DX�68�
� �HU PLQLVWUH� �3LHUUH�0DXUR\ �VRFLDOLVWH��IRUPH�JYW�VDQV�IDLUH�DSSHO�DX[�FRPPXQLVWHV�
� 'LVVROXWLRQ�GH�O¶$VVHPEOpH �pOHFWLRQV�OpJLVODWLYHV ��IRUW�DEVWHQWLRQQLVPH�

o PRQWUH�TXH�)UDQoDLV�YHXOHQW�FRQILUPHU�VXFFqV�GX�SGW�GH�OD�5pS�
o UHFXO�GX�3&�V¶DIILUPH�
o SRXVVpH�GX�36�
o RSSRVLWLRQ�FRPSWH�����pOXV�
� PDMRULWp�SDUOHPHQWDLUH�HW�PDMRULWp�SUpVLGHQWLHOOH�FRQFRUGHQW�
����'H�O¶ © pWDW�GH�JUkFH ª�j�OD�ULJXHXU

� 1YHDX� JYW� 0DXUR\� FRPSRUWH� �� PLQLVWUHV� FRPPXQLVWHV �� YRORQWp� GX� SGW� GH� OD� 5pS�
G¶DVVRFLHU�WWHV�OHV�FRPSRVDQWHV�GH�OD�JDXFKH�

� 3ROLWLTXH�GH�UHODQFH�GH�O¶pFR��DSSX\pH�SDU�PHVXUHV�VRFLDOHV��YLVH�j�HQUD\HU�FK{PDJH �
R 1DWLRQDOLVDWLRQ�GH�JGV�JSHV�LQGXV�HW�GHV�JGHV�EDQTXHV�
R /RLV� TXL� pWHQGHQW� GpFHQWUDOLVDWLRQ� HW� FRQFHUQHQW� UHODWLRQV� VRFLDOHV� GV�

O¶HQWUHSULVH�
� $X�GpSDUW��DWWLWXGH�IDYRUDEOH�GH�O¶RSLQLRQ�PV�O¶H[SpULHQFH�VRFLDOLVWH�VH�KHXUWH�YLWH�j�OD�

FRQWUDLQWH�GHV�UpDOLWpV�pFR�
� &KDUJH�LGpRORJLTXH�GH�FHUWDLQV�SURMHWV�o UHIOX[�GH�O¶RSLQLRQ�
� 5HODWLRQ�HQWUH�VRFLDOLVWHV�HW�FRPPXQLVWHV�VH�GpWpULRUHQW�
� ���� ��PDQLIHVWDWLRQ�SRSXODLUH�FRQWUH�OH�SURMHW�UHODWLI�j O¶HQVHLJQHPHQW�SULYp��UHVVHQWL�

FRPPH���DWWHLQWH�j�OD�OLEHUWp�G¶HQVHLJQHPHQW�
� 1YHDX��HU PLQLVWUH ��/�)DELXV�

o 3&�PHW�ILQ�j�OD�SDUWLFLSDWLRQ�JRXYHUQHPHQWDOH�
����/D�FRKDELWDWLRQ

� ,QWURGXFWLRQ�GH�OD�UHSUpVHQWDWLRQ�SURSRUWLRQQHOOH�� �OLVWH�GHV�FDQGLGDWV�REWLHQW���QE�GH�
VLqJHV�SURSRUWLRQQHO�DX�QE�GH�VXIIUDJHV�UpXQLV��DX[�pOpFWLRQV�GH������QH�GRQQH�TXH�GH�
MXVWHVVH���PDMRULWp�GH�VLqJHV�j�O¶RSSRVLWLRQ�535�HW�8')�

� 0RQWpH�GX�)URQW�QDWLRQDO�
� 3RXUVXLWH�GX�UHFXO�GX�3&��YLFWLPH�GH� OD�PYVH� LPDJH�GH� O¶8566�GV� O¶RSLQLRQ�HW�GH�

VHV�FDPSDJQHV�FRQWUH�OH�36�
� o 1YHOOH�DOWHUQDQFH�SROLWLTXH ��FRKDELWDWLRQ�HQWUH�OH�SGW�GH�OD�5pS�HW�OD�PDMRULWp�

SDUOHPHQWDLUH�
o &KLUDF� �HU PLQLVWUH �� SROLWLTXH� OLEpUDOH� PDUTXpH� SDU� OD� SULYDWLVDWLRQ�
G¶HQWUHSULVHV�QDWLRQDOLVpHV�

� (OHFWLRQV�SUpVLGHQWLHOOHV ��UpHOHFWLRQ�GH�0LWWHUDQG �FRQWUH�&KLUDV��%DUUH�HW�/H�3HQ�±
����

� �HU PLQLVWUH ��0LFKHO�5RFDUG  �DGHSWH�G¶��VRFLDOLVPH�PRGHUQH�
� 'LVVROXWLRQ�GH�O¶$VVHPEOpH�o pOHFWLRQV ��PDMRULWp�UHODWLYH�DX�36��PDMRULWp�JUkFH�DX[�

DEVWHQWLRQV�HW�DX�VRXWLHQ�GHV�FRPPXQLVWHV�RX�GHV�FHQWULVWHV��
� 5RFDUG�UHPSODFp�SDU�(GLWK�&UHVVRQ HQ����� ��0LWWHUDQG�YHXW�SROLWLTXH���PDUTXpH�j�

JDXFKH�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
o PV� HOOH� QH� UpXVVLW� SDV� j� DVVXUHU� VRQ� DXWRULWp� DORUV� TXH� GLIILFXOWpV� pFR� HW� VRFLDOHV�
V¶DJJUDYHQW�

� %pUpJRYR\� OXL� VXFFqGH �� IDLW� DSSURXYHU� GH� MXVWHVVH� SDU� UHIHUHQGXP� GX� ��� VHSW�
�����OH�WUDLWp�GH�0DDVWULFKW�VXU�O¶8QLRQ�HXURSpHQQH�

� �qPH FRKDELWDWLRQ�DSUqV�OpJLVODWLYHV�GH������%DOODGXU�QRPPp��HU PLQLVWUH�
� (OHFWLRQV�SUpVLGHQWLHOOHV�RSSRVHQW���FDQGLGDWV�LVVXV�GX�JDXOOLVPH ��%DOODGXU�HW�&KLUDF�

���VRFLDOLVWH�-RVSLQ� ��YLFWRLUH�GH�&KLUDF�
� $ODLQ�-XSSp��HU PLQLVWUH ��HQJDJH�UpIRUPHV�GH�OD�6pFXULWp�VRFLDOH�

o LPSRUWDQWV�PRXYHPHQWV�VRFLDX[�
� 'LVVROXWLRQ�GH�O¶$VVHPEOpH�OH����DYULO����� ��pOHFWLRQV �

R %FS�G¶DEVWHQWLRQV�
R 6XFFqV GX�)1�������
R 9LFWRLUH�GH�OD�JDXFKH�
o QYHOOH� FRKDELWDWLRQ �� -RVSLQ� �HU PLQLVWUH IRUPH� �� JYW� LQFDUQDQW� OD�PDMRULWp�
© SOXULHOOH ª�DF�PLQLVWUHV�FRPPXQLVWHV�HW�pFRORJLVWHV�
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