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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
&+$3��� ��/D�/LEpUDWLRQ�HW�OD�,9qPH�5pSXEOLTXH������������

���/H�UHWRXU�j�OD�SDL[
����/D�/LEpUDWLRQ

� ��MXLQ����� ��GpEDUTXHPHQW�GHV�$OOLpV�HQ�1RUPDQGLH�
� $OOLpV�YRXODLHQW���DGPLQLVWUDWLRQ�PLOLWDLUH�GHV�WHUULWRLUHV�OLEpUpV�

o $SUqV� /LEpUDWLRQ� GH� 3DULV� ���� DR�W� ������ HW� IRUPDWLRQ� G¶�� JYW� © G¶XQDQLPLWp�
QDWLRQDOH ª��*53)�UHFRQQX�RIILFLHOOHPHQW�SDU�OHV�$OOLpV�

� 'H�*DXOOH� GRLW� DXVVL� IDLUH� DFFHSWHU� VRQ� DXWRULWp� SDU� OHV� SRXYRLUV� ORFDX[� LVVXV� GH� OD�
5pVLVWDQFH�
o GLVVROXWLRQ�GHV�© PLOLFHV�SDWULRWLTXHV ª�OLpHV�DX�SDUWL�FRPPXQLVWH�

� &UpDWLRQ�GHV�FRXUV�VSpFLDOHV�GH�MXVWLFH OH����VHSW����� �
o FRQGDPQDWLRQV��GW�FRQGDPQDWLRQV�j�PRUW��
o SHLQHV� G¶LQGLJQLWp� QDWLRQDOH SU� V\PSDWKLVDQWV� GX� UpJLPH� GH� 9LFK\� HW� GH� OD�
FROODERUDWLRQ�

� *XHUUH�FRQWUH�O¶$OOHPDJQH�QD]LH�MXVTX¶j�OD�FDSLWXODWLRQ�GX���PDL������
� )UDQFH�SUpVHQWH�GV�OD�OXWWH�ILQDOH�
� )UDQFH� UHSUpVHQWpH� ORUV� GH� OD� FDSLWXODWLRQ� GH� O¶$OOHPDJQH� PV� SDV� LQYLWpH� DX[�

FRQIpUHQFHV�GHV���*UDQGV�j�<DOWD��IpY�������HW�j�3RWVGDP��MXLOOHW�������
o SRVLWLRQ�LQWHUQDWLRQDOH�GH�OD�)UDQFH�pEUDQOpH�
o SUpRFFXSDWLRQ�SULPRUGLDOH�SU�'H�*DXOOH� �UHQGUH�j�OD�)UDQFH�VRQ�© UDQJ ª�

� o 9RORQWp�GH�IRUJHU�XQH�)UDQFH�QYHOOH �
R ��MDQYLHU����� ��SODQ�GH�PRGHUQLVDWLRQ�HW�G¶pTXLSHPHQW�
R 1DWLRQDOLVDWLRQ�GH�O¶pQHUJLH�HW�G¶XQH�SDUWLH GX�VHFWHXU�EDQFDLUH�

����9HUV�GH�QRXYHOOHV�LQVWLWXWLRQV
� ���RFWREUH�������FRQVXOWDWLRQ�GHV�)V�SDU�UpIpUHQGXP�VXU�OHV�LQVWLWXWLRQV���HOHFWLRQV�G¶��

$VVHPEOpH�j�OD�UHSUpVHQWDWLRQ�SURSRUWLRQQHOOH�GV�FDGUH�GpSDUWHPHQWDO�
o $VVHPEOpH�GHYLHQW�FRQVWLWXDQWH�
o $VVHPEOpH�DX[�SRXYRLUV�OLPLWpV��pOXH�SU���PRLV��MXVTXH�PLVH�HQ�YLJXHXU�G¶��QYHOOH�
&RQVWLWXWLRQ��
o $VVHPEOpH�GRLW�r�VRXPLVH�j�O¶DSSUREDWLRQ�GX�FRUSV�pOHFWRUDO�SDU�UpIHUHQGXP�

� (OHFWLRQV�o QYHOOH�FRQILJXUDWLRQ�SROLWLTXH�GX�SD\V �
R %DLVVH�GHV�UDGLFDX[�HW�GHV�PRGpUpV�
R 6),2�SURJUHVVH�PV�GHYDQFpH�SDU�3DUWL�FRPPXQLVWH�
R 053� �0YW� UpSXEOLFDLQ� SRSXODLUH��  � QYHDX� SDUWL� TXL� VH� UpFODPH� GH� OD�

GpPRFUDWLH�FKUpWLHQQH�HW�GH�'H�*DXOOH�IDLW���SHUFpH�
� 'H�*DXOOH�pOX�SGW�j�O¶XQDQLPLWp SDU� OD�&RQVWLWXDQWH�IRUPH���QYHDX�JYW�GRPLQp�SDU�

OHV���SULQFLSDX[�SDUWLV�
� (QWUH� HQ� FRQIOLW� DF� OD� &RQVWLWXDQWH� TXL� YHXW� OH� WHQLU� j� O¶pFDUW� GH� O¶pODERUDWLRQ� GH� OD�

&RQVWLWXWLRQ�
o ������LO�GpPLVVLRQQH HVSpUDQW�IDLUH�WULRPSKHU�VHV�LGpHV�DSUqV�DYRLU�pWp�UDSSHOp�
o PV�VHXOH�XQH�PLQRULWp�VRXKDLWH�VRQ�UHWRXU�

� )pOL[�*RXLQ��VRFLDOLVWH��GHYLHQW�SGW�GX�JYW�SURYLVRLUH�
� $SUqV�pOHFWLRQV��QYHOOH�&RQVWLWXDQWH�DGRSWH���SURMHW�GH�FRPSURPLV ��XQ�&RQVHLO�GH�OD�

5pSXEOLTXH��pOX�VHORQ���V\VW�j���GHJUpV��FRQVWLWXH���UHODWLI�FRQWUHSRLGV�j�O¶$VVHPEOpH�
QDWLRQDOH�HW�SUHQG�SDUW�j�O¶pOHFWLRQ�G¶��SGW�GH�OD�5pS�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
���/D�,9qPH�5pSXEOLTXH�IDFH�j�VHV�DGYHUVDLUHV

����&RQWUH�OHV�FRPPXQLVWHV�HW�OH�53)��OD�7URLVLqPH�)RUFH
� (OHFWLRQV�GX����QRY������j� O¶$VVHPEOpH�QDWLRQDOH� UHQIRUFHQW�3&�DX�GpWULPHQW�GH� OD�

6),2�HW�EDLVVH�GX�035�
� 9LQFHQW�$XULRO��VRFLDOLVWH�SURFKH�GH�%OXP��pOX�SGW�GH�OD�,9qPH�5pS�
� 5DPDGLHU�IRUPH���JYW�DVVRFLDQW�FRPPXQLVWHV��VRFLDOLVWHV�HW�UpSXEOLFDLQV�SRSXODLUHV�

o PV�FRPPXQLVWHV�V¶RSSRVHQW�j�OD�SROLWLTXH�GHV�VDODLUHV�GX�JYW�
o SGW� GX� &RQVHLO� XVH GHV� SRXYRLUV� GH� OD� &RQVWLWXWLRQ� HW� UpYRTXH� OHV� PLQLVWUHV�
FRPPXQLVWHV�HQ������

� &RPPXQLVWHV�SHQVHQW�UHYHQLU�DX�SRXYRLU�PDLV ��
R (QWUpH�GV�JXHUUH�IURLGH���SUHVVLRQ�GH�0RVFRX�o RSS�UDGLFDOH�GX�3&�DX�UpJLPH
R +RVWLOLWp�GX�53)��5DVVHPEOHPHQW�GX�SHXSOH�IUDQoDLV��IRQGp�SDU�'H�*DXOOH�HQ�

�����SU�UpYLVHU�OHV�LQVWLWXWLRQV�
� )DFH� j� FHWWH� GRXEOH� RSSRVLWLRQ� V¶DIILUPH� �� PDMRULWp� GH� 7URLVLqPH� )RUFH �� GHV�

VRFLDOLVWHV�j�OD�GURLWH�PRGpUpH�8QLV�VXU ��
R 'pIHQVH�GX�UpJLPH�
R $OOLDQFH� DWODQWLTXH� FRQWUH�PHQDFH� VRYLpWLTXH ������ ��VLJQDWXUH�GX�WUDLWp�GH�

O¶$WODQWLTXH�1RUG�
R &RQVWUXFWLRQ� HXURSpHQQH �� ���� �� VLJQDWXUH� GX� WUDLWp� LQVWLWXDQW� � OD�&(&$

�&RPPXQDXWp�HXURSpHQQH�GX�FKDUERQ�HW�GH�O¶DFLHU��
o PV�RSSRVpV�VXU�TXHVWLRQ�GH�O¶pFROH�HW�VXU�OD�SROLWLTXH�pFR�HW�VRFLDOH�
� JRXYHUQHPHQWV�LQVWDEOHV�

� &KRVHV�FKDQJHQW�DF�pOHFWLRQ�GH����� ��GpSODFHPHQW�YHUV�FHQWUH�GURLW�
o $QWRLQH�3LQD\��LQGpSHQGDQW��SGW�GX�&RQVHLO�HQ������
o GpIHQVH�GX�IUDQF�HW�GH�OD�VWDELOLVDWLRQ�GHV�SUL[�
o UDOOLH���SDUWLH�GHV�pOXV�GX�53)�

� (FKHF�GX�53) ��������SDUWL�Q¶HVW�SOXV�HW�LQWHUYHQWLRQV�SXEOLTXHV�GH�'H�*DXOOH�GH���HQ�
��UDUHV�
����/HV�SUREOqPHV�GH�OD�GpFRORQLVDWLRQ

� $�SDUW�GH�������UpJLPH�GH�OD�,9qPH�5pS�GH���HQ���LPSXLVVDQW�j�UpSRQGUH�DX[�SE�
GH�OD�GpFRORQLVDWLRQ�

� 'HSXLV� ������ )UDQFH� PqQH� HQ� ,QGRFKLQH� �� JXHUUH� TXL� SDUDvW� VDQV� LVVXH� FRQWUH� OH�
9LHWPLQK�FRPPXQLVWH�

� 0YWV�QDWLRQDOLVWHV�V¶DIILUPHQW�HQ�7XQLVLH�HW�DX�0DURF�
� *UDYLWp�GH�OD�VLWXDWLRQ�PLOLWDLUH�DX�7RQNLQ ��FKXWH�GX�FDPS�UHWUDQFKp�GH�'LHQ�%LHQ�3KX�

OH���PDL������
o 3LHUUH�0HQGqV�)UDQFH GHYLHQW�SGW�GX�&RQVHLO��UDGLFDO��

� 2EWLHQW VRXWLHQ�GHV�PLOLHX[�JDXOOLVWHV� HW� IRUPH���JYW�GH� UDGLFDX[��G¶LQGpSHQGDQWV�HW�
G¶DQFLHQV�GX�53)�

� ���MXLOOHW����� ��DFFRUGV�GH�*HQqYH�PHWWHQW�ILQ�DX[�KRVWLOLWpV�DX�9LHWQDP�
o 5pS�GX�1RUG�9LHWQDP ��UpJLPH�FRPPXQLVWH�
o 5pS�GX�6XG�9LHWQDP�VRXV�LQIOXHQFH�GHV�(8�

� 30)�SURFODPH�© O¶DXWRQRPLH�LQWHUQH ª�GH�OD�7XQLVLH�
� $�SDUW� QRY������� FKHI�GX�JYW� VH�KHXUWH� j� O¶LQVXUUHFWLRQ�GX�)/1� �)URQW�GH� OLEpUDWLRQ�

QDWLRQDOH��HQ�$OJpULH�
� 053�MRLQW�VHV�YRL[�j�OD�GURLWH�QDWLRQDOLVWH�HW�DX�3&��RSSRVpV�DX�UpDUPHPHQW�GH�OD�5)$�

GpFLGp�SDU�DFFRUGV�GH�3DULV�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
o 30)�UHQYHUVp�OH���IpYULHU������

� (GJDU�)DXUH OXL�VXFFqGH�
� ,O�GLVVRXW�O¶$VVHPEOpH�VXLWH�j���FULVHV�JRXYHUQHPHQWDOHV�HQ�± GH����PRLV�

o PV�LQLWLDWLYH�YLYHPHQW�FULWLTXpH�SDU�OD�JDXFKH�
o FRDOLWLRQ� GH� )URQW� UpSXEOLFDLQ� �6),2� �� UDGLFDX[� PHQGpVLVWHV� �� 8'65�  � 8QLRQ�
GpPRFUDWLTXH�HW�VRFLDOLVWH�GH�OD�UpVLVWDQFH�GH�0LWWHUDQG���FHUWDLQV�JDXOOLVWHV��UHPSRUWH�
��UHODWLI�VXFFqV�VDQV�DYRLU�OD�PDMRULWp�
o053�HW�JDXOOLVWHV�FKXWHQW�
o PYW� SRXMDGLVWH� REWLHQW� ���� GHV YRL[� �DQWLSDUOHPHQWDULVWH� HW� QDWLRQDOLVWH�
[pQRSKREH��

� *X\�0ROOHW� �VRFLDOLVWH�� VHFUpWDLUH� JpQpUDO� GH� OD� 6),2�� IRUPH� �� JYW� GH� PLQRULWp� TXL�
REWLHQW� DSSXL� GX� 053� HW� G¶�� SDUWLH� GHV� PRGpUpV� TXL� YHXOHQW� pYLWHU� TXH� VRXWLHQ�
FRPPXQLVWH�o )URQW�SRSXODLUH�

� ���� ��LQGpSHQGDQFH�GX�0DURF�HW�GH�OD�7XQLVLH�
� $IIDLUH�DOJpULHQQH�o WHUURULVPH��UpSUHVVLRQ��U{OH�FURLVVDQW�GH�O¶DUPpH�
� *X\�0ROOHW REWLHQW�VRXWLHQ�GH�OD�GURLWH�ORUV�GH�O¶H[SpGLWLRQ�IUDQFR�EULWDQQLTXH�j�6XH]�

SU�UpSRQGUH�j�OD�QDWLRQDOLVDWLRQ�GH�FDQDO�SDU�OH�FRORQHO�1DVVHU�
o pFKHF�

� )DLW�DSSURXYHU�SURMHW�TXL�FRQGXLW�j�OD�VLJQDWXUH�GX�WUDLWp�GH�0DUFKp�FRPPXQ�j�5RPH�
HQ������

� *YW�DEDQGRQQp�SDU�OD�GURLWH�HQ�PDL������j�FDXVH�GH�VD�SROLWLTXH�ILQDQFLqUH�HW�VRFLDOH�
����9HUV�OD�ILQ�GX�UpJLPH

� 0DXULFH�%RXUJqV�0DXQRXU\��UDGLFDO��OXL�VXFFqGH ��VHXOHPHQW���PRLV�
� 3XLV�)pOL[�*DLOODUG�PV�SHX�GH�WSV�pJDOHPHQW�
o FULVH�JRXYHUQHPHQWDOH�GH���VHPDLQHV�
� 5pSXEOLFDLQ� 3LHUUH� 3IOLPOLQ� VH� SUpVHQWH� GYW� O¶$VVHPEOpH �� LQWHQWLRQV� OLEpUDOHV� VXU�

O¶$OJpULH�
� 0V� DX� PrPH� PRPHQW�� pPHXWH� pFODWH� j� $OJHU �� OHV� PDQLIHVWDWLRQV�� PDvWUHV� GX� JYW�

JpQpUDO��IRUPHQW���FRPLWp�GH�VDOXW�SXEOLF��SUpVLGp�SDU�OH�JpQpUDO�0DVVX�
o YHXOHQW�VDXYHU�© O¶$OJpULH�IUDQoDLVH ª�HW�SRUWHU�DX�SRXYRLU���DXWUH�JYW�j�3DULV�

� 'H�SHWLWV�JSHV�JDXOOLVWHV�H[SORLWHQW� OD�VLWXDWLRQ�SU�SHUPHWWUH� UHWRXU DX�SRXYRLU�GH�'H�
*DXOOH�
o LQYHVWL�OH��HU MXLQ������

� LQVWDELOLWp�GX�UpJLPH���LQDSWLWXGH�j�VXVFLWHU���YpULWDEOH�DGKpVLRQ�GH�O¶RSLQLRQ�
o ,9qPH�5pS�HPSRUWpH�SDU�OD�FULVH�DOJpULHQQH�
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