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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
&+$3��� ��/D�YLH�GDQV�OHV�FDPSDJQHV�HW�GDQV�OHV�YLOOHV�GX�;9qPH�

DX�;9,,,qPH�VLqFOH
���/D�SRSXODWLRQ

� $�SDUW�GHV�DQQpHV�������UHGUHVVHPHQW�VSHFWDFXODLUH�GH�OD�SRS�
� 0V�KDXVVH�LQWHUURPSXH�SDU�FULVH�GX�;9,qPH�V�

o GX�GpEXW�;,9qPH�DX�GpEXW�;9,,,qPH��SRS�RVFLOOH�HQWUH����HW����PLOOLRQV�G¶KEWV�
����/H�PDULDJH

� 6WUXFWXUHV�GpPRJUDSKLTXHV�DQFLHQQHV ��LPSRUWDQWH�PRUWDOLWp�FRPSHQVH�IRUWH�QDWDOLWp�
� 0DULDJH� �VDFUHPHQW�LQGLVVROXEOH IRQGp�VXU�OLEUH�FRQVHQWHPHQW�GHV�pSRX[�HW�FRQWUDW�

FLYLO� PHWWDQW� HQ� MHX[� LQWpUrWV� PDWpULHOV �FUpDWLRQ� G¶XQ� IR\HU�� WUDQVPLVVLRQ� G¶��
SDWULPRLQH�

�  �DIIDLUH�G¶LQWpUrW�TXL�FRQFHUQH�OHV�SDUHQWV�
� 8QLRQ�DVVRUWLH ��PrPH�PLOLHX�
� ;9,,�HW�;9,,,qPH�RQ�VH�PDULH�WDUG ��������DQV�SU�OHV�KRPPHV�HW�������SU�OHV�IHPPHV�

o EDLVVH�GHV�QDLVVDQFHV�
����1DWDOLWp�HW�PRUWDOLWp

� )HPPHV� RQW� ���� HQIWV� �PDULDJH� WDUGLI�� VWpUpOLWp� SUpFRFH� GXH� j� DFFRXFKHPHQWV�
GLIILFLOHV� ��QE�MXVWH�VXIILVDQW�SU�FRPEOHU�PRUWDOLWp�VpYqUH�

� 0RUWDOLWp�LQIDQWLOH��HQIWV�GH�± G¶��DQ��GH�����
� 0RUWDOLWp� WUqV�IRUWH�MXVTX¶j���DQV�HQ�HQFRUH�LPSRUWDQWH�HQWUH���HW����DQV ��PRLWLp�GHV�

HQIWV�Q¶DWWHLJQHQW�SDV�O¶kJH�GH����DQV�
� (VSpUDQFH�GH�YLH� ����DQV�
� )DFWHXUV�GH�PRUWDOLWp ��

R +\JLqQH�UXGLPHQWDLUH�
R $OLPHQWDWLRQ�LQVXIILVDQWH�HQ�TXDOXWp�HW�HQ�TXDQWLWp�
R ,PSXLVVDQFH�GH�OD�PpGHFLQH�

����/HV�FULVHV�GpPRJUDSKLTXHV
� &ULVHV�PDUTXpHV�SDU�IRUWH�KDXVVH�GHV�GpFqV��EDLVVH�GHV�PDULDJHV�HW�GHV�FRQFHSWLRQV�
� &ULVH�SHXW�DYRLU�GLYHUVHV�RULJLQHV �

R 0DODGLHV�pSLGpPLTXHV�FRPPH�OD�SHVWH�
R )DPLQH�

���/HV�DFWLYLWpV�pFRQRPLTXH
����/¶DJULFXOWXUH

� �������GHV�)V�YLYHQW�j�OD�FDPSDJQH�0DMRULWp�FXOWLYHQW�OD�WHUUH��VWW�FpUpDOHV��
� 0V�UHQGHPHQWV�IDLEOHV ��RQ�FRQVDFUH�DORUV�OD����JGH�SDUWLH�GHV�WHUUHV�j�OD�FXOWXUH�GHV�

EOpV��EDVH�GH�O¶DOLPHQWDWLRQ�
� 5{OH�GH�O¶pOHYDJH�HVW�VHFRQGDLUH ��SHX�GH�IXPLHU�o WHUUHV�V¶pSXLVHQW�YLWH�HW�GRLYHQW�VYW�

r�ODLVVpHV�HQ�MDFKqUH�
� 0YVH� TXDOLWp� GHV� VHPDQFHV�� RXWLOODJH� UXGLPHQWDLUH�� LQVXIILVDQFH� GHV� DWWHODJHV�  �

IDLEOHVVH�GHV�UHQGHPHQWV�
����/¶LQGXVWULH

�  �DFWLYLWp�XUEDLQH
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
� &DUDFWqUH�DUWLVDQDO��PpGLRFULWp�GH�O¶RXWLOODJH�HW�GHV�WHFKQLTXHV��
� 3UpGRPLQDQFH�GH�O¶LQGXVWULH�WH[WLOH�
� 'LVSHUVLRQ�HQ�SHWLWV�DWHOLHUV�
� 3URJUqV�GX�FDSLWDOLVPH�DX�QLYHDX�PrPH�GH�OD�SURGXFWLRQ�
� 6HFWHXU�GX�EkWLPHQW�HVW�LPSRUWDQW�HW�GLYHUVHV�LQGXV�GH�OX[H�TXL�HQ�GpSHQGHQW�
� ,QGXVWULHV�PLQLqUH�HW�PpWDOOXUJLTXH�RQW���U{OH�VHFRQGDLUH�

����/H�FRPPHUFH
� 'LIILFXOWpV� GHV� UHODWLRQV� FRPPHUFLDOHV �� ORXUGV� DWWHODJHV� FLUFXOHQW� SpQLEOHPHQW� VXU�

FKHPLQV�PDO�HQWUHWHQXV�
o RQ� SUpIqUH� OD� YRLH� G¶HDX �� YRLH� PDULWLPH� SULYLOpJLpH� PDOJUq� OHQWHXUV� HW�
LQFHUWLWXGHV�

� &RPPHUFH�VWW�DF�YRLVLQV�GH�OD�)UDQFH ��$QJOHWHUUH�HW�(VSDJQH�PDLV�DXVVL�DF�OD�SOXSDUW�
GHV�SD\V�HXURS�HW�j�SDUW�GX�;9,,qPH�V�DF�FRORQLHV�DPpULFDLQHV��&DQDGD��$QWLOOHV��

� 'LVWDQFHV� QH� VW� SDV� VHXO� REVWDFOH �� RQ� XWLOLVH� HQFRUH� G¶HQFRPEUDQWHV� HVSqFHV�
PRQpWDLUHV�RX�ELHQ�WURF�

� 0V�SOXSDUW�GHV�JGV�PDUFKDQGV�LQWHUQDWLRQDX[�XWLOLVHQW�OD�OHWWUH�GH�FKDQJH�
����/HV�FULVHV�pFRQRPLTXHV

� )UDJLOLWp�pFR�FDU�SUpGRPLQDQFH�GH�O¶DJULFXOWXUH�
� )DPLQH� UHWHQWLW� YLWH� VXU� WWH� O¶pFR �� FULVH� DJUL� o FULVH� GH� VRXV�FRQVRPPDWLRQ�

LQGXVWULHOOH�HW�FK{PDJH�
� )UpTXHQWHV�FULVHV�HQWUH�OH�;,9qPH�HW�OH�GpEXW�GX�;9,,,qPH�

���5HOLJLRQ�HW�FXOWXUHV
� 5HOLJLRQ�UHVWH�FLPHQW�GH�OD�VRFLpWp ��IUDQoDLV�QDLVVHQW�FKUpWLHQV�
� 6XFFqV� GX� FDOYLQLVPH� DX� ;9,qPH� HW� UpJLPH� GH� WROpUDQFH� LQVWLWXp� SDU� (GLW� GH�

1DQWHV�HQ����� URPSHQW�SGW���WSV�XQLWp�UHOLJLHXVH�GHV�IUDQoDLV�
� 0V�UpYRFDWLRQ�GH�O¶(GLW�GH�1DQWHV�HQ������SDU�/RXLV�;,9�
� 'pEXW�;9,qPH��FKULVWLDQLVDWLRQ�GH� OD� VWp� IVH� UHVWH�DPELJXs�HW� LQFRPSOqWH�j�FDXVH�GH�

O¶LQVXIILVDQFH�GX�FOHUJp�SHX�SUpSDUp�HW�SHX�LQVWUXLW�
� &HOD� V¶DUUDQJH� ILQ�;9,,qPH�PV� GpFDODJH� HQWUH� FKULVWLDQLVPH�RIILFLHOOHPHQW� HQVHLJQp�

SDU�FOHUJp�HW�OHV�FUR\DQFHV�HW�SUDWLTXHV�GX�SOXV�JG�QE�
����/HV�FUR\DQFHV

� 7V�OHV�pYpQHPHQWV�VW�FT�GH�O¶DFWLRQ�GLUHFWH�GH�'LHX�RX�GX�GLDEOH�
� *XpULVVHXUV��OHYHXUV�GH�VRUWV�
� 0V�(JOLVH�FRQGDPQH�UHFRXUV�DX[�VRUFLHUV�

o UpSUHVVLRQ�YLROHQWH�FRQWUH�VRUFHOOHULH�j�SDUW�GX�;,9qPH�HW�VWW�ILQ�;9,qPH�± GpEXW�
;9,,qPH�V�
����/HV�SUDWLTXHV

� 3UDWLTXHV�FKUpWLHQQHV �
R 2EOLJDWRLUHV ��PHVVH� GRPLQLFDOH�� FRQIHVVLRQ� HW� FRPPXQLRQ�SDVFDOHV�� MH�QH� HW�

DEVWLQHQFH� j FHUWDLQHV� SpULRGHV�� UpFHSWLRQ� GHV� VDFUHPHQWV� �EDSWqPH�� �qUH
FRPPXQLRQ��PDULDJH��H[WUrPH�RQFWLRQ�

R )DFXOWDWLYHV�FRPPH�SpOHULQDJHV�
� '¶DXWUHV�SUDWLTXHV�± RIILFLHOOHV�H[SULPHQW�FUR\DQFHV���PDJLTXHV�TXH�FKUpWLHQQHV��H[ ��

)HX[�GH�OD�6W�-HDQ«�
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+LVWRLUH�GH�)UDQFH� &DUSHQWLHU�HW�/HEUXQ
o (JOLVH�FRQGDPQH�FHV�SUDWLTXHV�PV�QH�GLVSDUDLVVHQW�SDV�

���/HV�FDGUHV�GH�OD�YLH�TXRWLGLHQQH
����/D�IDPLOOH

� &KDTXH� )V� YLW� LQVpUp� GV� GHV� FDGUHV� VRFLDX[� TXL� OXL� DVVXUHQW� OHV� VROLGDULWpV� HW� OD�
SURWHFWLRQ�LQGLVSHQVDEOHV�

� )DPLOOH� HVW� OH� �HU GH� FHV� FDGUHV ��PDMRULWDLUHPHQW� IDPLOOHV� FRQMXJDOHV�PV�GV�0LGL� VWW�
IDPLOOHV�pODUJLHV�UHVWHQW�QEVHV�

� )DPLOOH�HVW�WUqV�VYW���XQLWp�GH�SURGXFWLRQ ��
R $�OD�FDPSDJQH��H[SORLWDWLRQ�DJUL� HVW�SUHVTXH���H[SORLWDWLRQ�IDPLOLDOH� OH���VYW�

G¶DXWRVXEVLVWDQFH�
R ,GHP�GV�YLOOHV�R��O¶DWHOLHU�RX�OD�ERXWLTXH�WHQXV�SDU�PDvWUH�DLGp�GH�VD�IHPPH�HW�

GH�FRPSDJQRQV�YLYDQW�VYW�VRXV�VRQ�WRvW�
����/D�SDURLVVH�UXUDOH�HW�OD�YLOOH

� &DPSDJQH ��SDURLVVH�FRQVWLWXH�DSUqV�OD�IDPLOOH�OH�JG�FDGUH�GH�OD�YLH�FROOHFWLYH�
� &XUp��© SD\p ª�SDU�GvPH��MRXH���U{OH�GH�FKHI�VSLULWXHO�HW�WHPSRUHO�
� $VVHPEOpH� GHV� KEWV� �FKHIV� GHV� IDPLOOHV� OHV� �� ULFKHV� �� SULVH� GHV� GpFLVLRQV� G¶LQWpUrW�

FRPPXQ��UpSDUWLWLRQ�GHV�LPS{WV��SUDWLTXHV�FRPPXQDXWDLUHV��
� 6HLJQHXULH� �HQV�GH�WHUUHV�R��V¶H[HUFHQW�GURLWV�GX�6HLJQHXU ��FRUYpHV�HW�UHGHYDQFHV�HQ�

UHFRQQDLVVDQFH�GH�VRQ�GURLW�GH�SURSULpWp��PRQRSROHV�GLYHUV��PRXOLQ��IRXU«���H[HUFLFH�
GH�OD�MXVWLFH�

� &HUWDLQH�DXWRQRPLH�GHV�YLOOHV ��FRUSV�GH�YLOOH�GRPLQp�SDU�OHV���ULFKHV�JqUH�LQWpUrWV�GH�
OD�FLWp�
o 0V�DXWRQRPLH�GH���HQ���UpGXLWH�GX�IDLW�GHV�SURJUqV�GH�O¶DXWRULWp�PRQDUFKLTXH�VWW�j�
SDUW�GH�/RXLV�;,9�
����/HV�WHQVLRQV�VRFLDOHV

� (UUDQWV�� YDJDERQGV��PHQGLDQWV� VW� QE[�� YLFWLPHV� GH� OD�PLVqUH�RX�G¶LQILUPLWp �� OHXU�QE�
DXJPHQWH�j�FKDTXH�FULVH�

� /JWSV� UHVSHFWpV� HW� VHFRXUXV�PV� DX�;9,qPH� V�� RQ�YRLW� VWW� HQ� HX[���GDQJHU�SU� O¶RUGUH�
VRFLDO�HW�RQ�HVVDLH�GH�OHV�HQIHUPHU�SU�OHV�PHWWUH�DX�WUDYDLO�
o (FKHF ��OLHX[�G¶LQWHUQHPHQW�VW�LQVXIILVDQWV�

� 0pFRQWHQWHPHQW� SRS� VH� PDQLIHVWH� VYW� SDU� �� VRXOqYHPHQW� YLROHQW� PV� YLROHQWH�
UpSUHVVLRQ ��(WDW�PRQDUFKTLH�V¶DSSX\DQW�VXU�OD�SHXU�IDLW�UHVSHFWHU�O¶RUGUH�
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