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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
&+$3��� ��/D�9qPH�5pSXEOLTXH�VRXV�'H�*DXOOH������������

���/HV�SUHPLqUHV�DQQpHV
����/H�QRXYHDX�UpJLPH

� 'H�*DXOOH� �GHUQLHU�SGW�GX�&RQVHLO�GH�OD�,9qPH�5pS�
� /RL� GX� �� MXLQ� ���� �� 'H� *DXOOH� SHXW� pODERUHU�� DSUqV� DYLV� G¶�� &RPLWp� FRQVXOWDWLI�� ��

SURMHW�GH�&RQVWLWXWLRQ�GpVWLQp�j�r�VRXPLV�j�UpIHUHQGXP�3URMHW�GRLW�PHWWUH�HQ�°XYUH �
R 68�VRXUFH�GX�SRXYRLU�
R 3RXYRLU�H[pFXWLI�HW�SRXYRLU�OpJLVODWLI�GRLYHQW�r�VpSDUpV�
R *YW�GRLW�r�UHVSRQVDEOH�GYW�OH�3DUOHPHQW�

� 7[W�GH�OD�&RQVWLWXWLRQ�VRXPLV�j�UHIHUHQGXP�OH����VHSW �
R © QRQ ª �� H[WUrPH�GURLWH�� 3&�� 8QLRQ� GHV� IRUFHV� GpPRFUDWLTXHV�� JDXFKH� QRQ�

FRPPXQLVWH��DXWRXU�GH�0LWWHUDQG�HW�3LHUUH�0HQGqV�)UDQFH��
R © RXL ª�REWLHQW�����GHV�VXIIUDJHV�H[SULPpV�o SOHLQH�DXWRULWp�j�'H�*DXOOH�

� 3GW�GH�OD�5pS� �© FOp GH�YR�WH�GHV�QYHOOHV�LQVWLWXWLRQV ª ��
R 1RPPH��HU PLQLVWUH�
R 3HXW� VRXPHWWUH� DX� UHIHUHQGXP� WW� SURMHW� GH� ORL� SRUWDQW� VXU� O¶RUJDQLVDWLRQ� GHV�

SRXYRLUV�SXEOLFV�
R 3HXW�H[HUFHU�SRXYRLUV�H[FHSWLRQQHOV�HQ�FDV�GH�FULVH�PDMHXUH�
R (OX�SDU���FROOqJH�GH�JUDQGV�pOHFWHXUV��FHOXL�TXL�pOLW�VpQDWHXUV��

� 6pSDUDWLRQ� GH� O¶H[pFXWLI� HW� GX� OpJLVODWLI o LQFRPSDWLELOLWp� GHV� IRQFWLRQV�
PLQLVWpULHOOHV�HW�SDUOHPHQWDLUHV ��OH�SDUOHPHQWDLUH�GHYHQX�PLQLVWUH�FqGH�VRQ�VLqJH�j�VRQ�
VXSSOpDQW�

� $VVHPEOpH�QDWLRQDOH�YRLW�VHV�LQLWLDWLYHV�EULGpHV�SDU�OD�&RQVWLWXWLRQ ��SURMHW�GH�ORL�PLV�
HQ� GLVFXVVLRQ� GV� OHV� WHUPHV� GX� JYW� TXL� SHXW� IDLUH� SURFpGHU� j� XQ� © YRWH� EORTXp ª� HW�
GHPDQGHU�DX�SDUOHPHQW�O¶DXWRULVDWLRQ�G¶DJLU�SDU�RUGRQQDQFHV�

� &UpDWLRQ�GX�FRQVHLO�FRQVWLWXWLRQQHO ����PHPEUHV�QRPPpV�SU���DQV ����SDU�SGW�GH�OD�
5pS����SDU�SGW�GH�O¶$VVHPEOpH�HW���SDU�SGW�GX�6pQDW��
o  �UpJLPH�LQpGLW��j�OD�IRLV�SDUOHPHQWDLUH�HW�SUpVLGHQWLHO�

� (OHFWLRQV� OpJLVODWLYHV� GH� ���� �� VHFRQG� WRXU�o SRODULVDWLRQ� GH� O¶pOHWRUDW� DXWRXU� GH�
O¶815��8QLRQ�SU�OD�1YHOOH�5pSXEOLTXH��HW�GH�OD�GURLWH�PRGpUpH�

R 6),2�| ���pOXV�
R 3&�VHXOHPHQW����

� ���GpF��'H�*DXOOH�pOX�SGW�GH�OD�5pS�1RPPH�0LFKHO�'HEUp��HU PLQLVWUH�
� 6),2� QH� SDUWLFLSH� SDV� DX� JYW� FDU� GpVDSSURXYH� SROLWLTXH� G¶DXVWpULWp� LQWURGXLWH� SDU�

O¶RUGRQQDQFH� GX� ��� GpF� PV� YD� DSSRUWHU� VRQ� VRXWLHQ� j� 'H� *DXOOH� � GV� OHV� JGHV�
RULHQWDWLRQV�GH�VD�SROLWLTXH�DOJpULHQQH�
����/D�GpFRORQLVDWLRQ

� 'pFR�GH�O¶$IULTXH�QRLUH�HW�GH�0DGDJDVFDU�VDQV�FULVH�PDMHXUH�
� 6HXOH�*XLQpH�FKRLVLW�O¶LQGpSHQGDQFH�HQ������
� 0V�&RPPXQDXWp�pSKpPqUH ������ ��5pS�PDOJDFKH�HW�(WDWV�G¶$IULTXH�QRLUH�GHYHQDLHQW�

LQGpSHQGDQWV�HW�VLJQDLHQW�DFFRUGV�GH�FRRSpUDWLRQ�DF�)UDQFH�
� $OJpULH �� �� FRPSOH[H �� ������ 'H� *DXOOH� SURFODPH� OH� UHFRXUV� j�

O¶DXWRGpWHUPLQDWLRQ���VROXWLRQV�SURSRVpHV�j�OD�SRS ��
R 6pFHVVLRQ�
R )UDQFLVDWLRQ�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
R /H�© JYW GHV�$OJpULHQV�SDU� OHV�$OJpULHQV��DSSX\p�VXU� O¶DLGH�GH�OD�)UDQFH�HW�HQ�

XQLRQ�pWURLWH�DYHF�HOOH ª�
� 2SSRVLWLRQ�GHV�SDUWLVDQV�GH�O¶$OJpULH�IVH�j�'H�*DXOOH�

o © VHPDLQH�GHV�EDUULFDGHV�G¶$OJHU ª�HQ������
o SXWVFK�GHV�JpQpUDX[�HQ������

� 0V�'H�*DXOOH�VRXWHQX�SDU�O¶RSLQLRQ��IDYRUDEOH�j�O¶DXWRGpWHUPLQDWLRQ�
� 2$6��2UJDQLVDWLRQ�DUPpH�VHFUqWH��� WHUURULVWH��HVVDLH�GH� IDLUH�EDVFXOHU� O¶DUPpH�GH�VRQ�

F{Wp ��pFKHF�
� 1pJRFLDWLRQ�DF�OH�)/1�DERXWLW�j�OD�&RQIpUHQFH�G¶(YLDQ�OH����PDUV������
� 2SLQLRQ� HQ� PpWURSROH� DSSURXYHQW� DFFRUGV� TXL� SUpYRLHQW� O¶DVVRFLDWLRQ� GH� O¶$OJpULH�

LQGpSHQGDQWH�HW�GH�OD�)UDQFH�
o ��MXLOOHW ��)UDQFH�UHFRQQDvW� LQGpSHQGDQFH�GH�O¶$OJpULH�PV�JGH�PDMRULWp�GHV�(XURSpHQV�
RQW�IXL�$OJpULH�VRXV�OD�SUHVVLRQ�GH�O¶2$6�

o ��SDUWLH�GHV�DFFRUGV�G¶(YLDQ�GHYLHQW�GF�FDGXTXH�
� 0DGDJDVFDU�HW�$OJpULH�GHYHQXHV�GHV�5pSXEOLTXHV�
� ���� ��VHFUpWDULDW�j�OD�&RPPXQDXWp�GHYLHQW�PLQLVWqUH�GH�OD�&RRSpUDWLRQ�

����8QH�DXWUH�SROLWLTXH�pWUDQJqUH
� 'H�*DXOOH�KRVWLOH�j���(XURSH�VXSUDQDWLRQDOH �

R 1H�PHW�SDV�HQ�FDXVH�WUDLWp�GH�5RPH�LQVWLWXDQW�0DUFKp�FRPPXQ�GH������
R 3RXUVXLW� UDSSURFKHPHQW� IUDQFR�DOOG�� IRQGHPHQW� j� WHUPH� G¶�� (XURSH�

FRQIpGpUDOH��LQGpSHQGDQWH�GHV�(8�
� 'H� *DXOOH� KRVWLOH� j� O¶RUJDQLVDWLRQ� PLOLWDLUH� GX� SDFWH� $WODQWLTXH� TXL� LQWpJUDLW�

O¶DUPpH�IVH�GV���V\VW�GLULJp�SDU�OHV�(8 ��
R 0DUV����� ��UHWLUH�OHV�IRUFHV�IVHV�GH�0pGLWHUUDQpH�GX�FWUO�GH�O¶27$1�
R 1RY����� ��DQQRQFH�PLVH�VXU�SLHG�G¶XQH�IRUFH�QDWLRQDOH�GH�GLVVXDVLRQ�
R �qUH ERPEH�DWRPLTXH�IVH�H[SORVH�OH����IpY������

o FUpDWLRQ�GH�OD�IRUFH�GH�IUDSSH�DWRPLTXH�IVH�SRXUVXLYLH�PDOJUq�FULWLTXHV�GHV�
(8�TXL�SURSRVHQW ��IRUFH�DWRPLTXH�PXOWLODWpUDOH�j�OHXUV�DOOLpV�

�  �RULHQWDWLRQ�LQTXLpWDQW�OHV�PLOLHX[�SROLWLTXHV�IV�IDYRUDEOHV�j�O¶DOOLDQFH�DWODQWLTXH�HW�j�
O¶LQWpJUDWLRQ�HXURSpHQQH�

� o FRQIOLW�VXU�SROLWLTXH�pWUDQJqUH�V¶HQJDJH ��
R PLQLVWUHV�UpSXEOLFDLQV�SRSXODLUHV�GpPLVVLRQQHQW�GX�JYW�SUpVLGp�SDU�3RPSLGRX�
R 6RFLDOLVWHV��UDGLFDX[�HW�LQGpSHQGDQWV�FULWLTXHQW�DXVVL�SROLWLTXH�H[WpULHXUH�

���6XFFqV�HW�FRQWHVWDWLRQ�GX�JDXOOLVPH
����5pIpUHQGXP�HW�pOHFWLRQV�GH�����

� &RQIOLW�DF�'H�*DXOOH�VXU�OH�WHUUDLQ�LQVWLWXWLRQQHO�
� 'H�*DXOOH�YHXW�SUSRVHU�XQ�UHIHUHQGXP�VXU�O¶pOHFWLRQ�GX�SGW�GH�OD�5pS�DX�68�

o UHQFRQWUH�KRVWLOLWp�GHV�MXULVWHV�HW�GH�WV�OHV�SDUWLV�VDXI�815�
� 'H� *DXOOH� HQJDJH� OXWWH� FRQWUH� OHV� © DQFLHQV� SDUWLV ª� TXL� GpQRQFHQW� OH� © SRXYRLU�

SHUVRQQHO ª�
o GLVVROXWLRQ�GH�O¶$VVHPEOpH�

� 'H�*DXOOH�LQWHUYLHQW�GV�OD�FDPSDJQH�HQ�YXH�GHV�pOHFWLRQV�OpJLVODWLYHV �
R �HU WRXU ��815�HW�VHV�DOOLpV�SURJUHVVHQW�DF�����GHV�VXIIUDJHV�H[SULPpV�
R �qPH WRXU �� FDQGLGDWV� TXL� VH� UpFODPHQW� GH� OD� 9qPH� 5pS� RQW� �� GH� ���� GHV�

VXIIUDJHV�H[SULPpV�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
o 815�8'7��8QLRQ�GpPRFUDWLTXH�GX�WUDYDLN��IRUPDWLRQ�JDXOOLVWH�GH�JDXFKH��
REWLHQW�����VLqJHV�
�����UpSXEOLFDLQV�LQGpSHQGDQWV��9*(��o IRUPDWLRQ�JDXOOLVWH�PDMRULWDLUH�

� 3RPSLGRX�UHVWH�HQ�IRQFWLRQ�MXVTX¶j�MXLOOHW������
����(OHFWLRQ�SUpVLGHQWLHOOH�HW�ELSRODULVDWLRQ

� �HU WRXU�GHV�pOHFWLRQV�SUpVLGHQWLHOOHV�GH������PDUTXp�SDU���WUqV�IRUWH�SDUWLFLSDWLRQ�
R 'H�*DXOOH�PLV�HQ�EDOORWDJH�
R &DQGLGDW�XQLTXH�GH� OD�JDXFKH� �0LWWHUDQG�� OHDGHU�GH� OD�&,5��&RQYHQWLRQ�GHV�

LQVWLWXWLRQV�UpSXEOLFDLQHV��REWLHQW�����
R &DQGLGDW�GX�FHQWUH��/HFDQXHW�REWLHQW�HQYLURQ�����

� �qPH WRXU�RSSRVH�0LWWHUDQG��TXL�UDOOLH�VXIIUDJHV�G¶��SDUWLH�GH�O¶pOHFWRUDW�GH�/HFDQXHW�HW�
FHX[�GH�O¶H[WUqPH�GURLWH��HW�'H�*DXOOH��o 9LFWRLUH�GH�'H�*DXOOH����������

� &DQGLGDWXUH�GH�/HFDQXHW�o QDLVVDQFH�GX�&HQWUH�GpPRFUDWH�
� &DQGLGDWXUH� GH� 0LWWHUDQG� o QDLVVDQFH� GH� OD� )*'6 �)pGpUDWLRQ� GH� OD� JDXFKH�

GpPRFUDWH�HW�VRFLDOLVWH��TXL�YHXW�UpXQLU�JDXFKH�QRQ�FRPPXQLVWH�
� (OHFWLRQV� OpJLVODWLYHV�GH����� ��PDMRULWp� O¶HPSRUWH�GH� MXVWHVVH� �SURJUHVVLRQ�HQ�VLqJHV�

GH�OD�JDXFKH��
� *YW�GHPDQGH j�DJLU�SDU�RUGRQQDQFHV�SU�SUpSDUHU�OD�)UDQFH�j�O¶RXYHUWXUH�GHV�IURQWLqUHV�

DX�VHLQ�GX�0DUFKp�FRPPXQ���HU MXLOOHW�������
o FULWLTXHV�GHV�PHPEUHV�GH�OD�PDMRULWp�DWWDFKpV�DX[�WUDGLWLRQV�SDUOHPHQWDLUHV�

� ��� MDQYLHU� ���� �� 'H� *DXOOH� UHIXVH� O¶RIIUH� DQJOR�DPpULFDLQH� GH� IRUFH�
© PXOWLQDWLRQDOH ª�HW�UHIXVH�FDQGLGDWXUH�DQJODLVH�DX�0DUFKp�FRPPXQ�
o V¶RSSRVH� j� FH� TXH� OD� IRUFH� IVH� GH� GLVVXDVLRQ� VRLW� LQWpJUpH� VRXV� O¶LQIOXHQFH�
DPpULFDLQH�HW�j�FH�TXH�FKDQFHV�G¶��(XURSH�LQGpSHQGDQWH�VH�GLVVROYHQW�GV���HQVHPEOH�
DWODQWLTXH�

� 'H�*DXOOH�V¶HQ�SUHQG�GH���HQ����j�OD�SROLWLTXH�GHV�(8�
o ��PDUV�������)UDQFH�UHWLUH�VHV�IRUFHV�GX�FRPPDQGHPHQW�LQWpJUp�j�O¶27$1�HW�UHIXVH�
SUpVHQFH�VXU�VRQ�VRO�G¶pOpPHQWV�PLOLWDLUHV�DOOLpV�
o PV�QH�PHW�SDV�HQ�FDXVH�VRQ�DGKpVLRQ�j�O¶DOOLDQFH�DWODQWLTXH�

� -XLQ� ���� �� JXHUUH� GHV� 6L[� -RXUV �� 'H� *DXOOH� GpVDSURXYH� O¶LQWHUYHQWLRQ� PLOLWDLUH�
LVUDpOLHQQH�HW�LQYLWH�j���UqJOHPHQW�GX�SE�SDOHVWLQLHQ�

� ���MXLOOHW�������GV�GLVFRXUV�GH�0RQWUpDO��'H�*DXOOH�H[DOWH�OH�© 4XpEHF�OLEUH ª�
o SULVHV�GH�SRVLWLRQ�GH�'H�*DXOOH�LQTXLqWHQW���SDUWLH�GH�OD�PDMRULWp�HOOH�PrPH�
o 9*(�GpQRQFH�© O¶H[HUFLFH�VROLWDLUH�GX�SRXYRLU ª�

����/D�FULVH�GH������HW�OH�GpSDUW�GX�JpQpUDO�'H�*DXOOH
� (YqQHPHQWV�LQDWWHQGXV�GH�PDL������
� &ULVH� pWXGLDQWH QpH� GH� OD� FUDLQWH� GH� OD� VpOHFWLRQ� HW� GH� O¶DVSLUDWLRQ� FRQIXVH� j� �

FKDQJHPHQW�GH�VRFLpWp�o FULVH�VRFLDOH�
� *UqYHV�SDUDO\VHQW�OH�SD\V�HW�GpERXFKHQW�VXU�FULVH�SROLWLTXH�
� 'H� *DXOOH� GLVVRXW� O¶$VVHPEOpH�� GLVVLSDQW� LOOXVLRQV� PLVHV� HQ� �� UpYROXWLRQ� HW� ��

FKDQJHPHQW�GX�UpJLPH�
� (OHFWLRQV�JDJQpHV�'H�*DXOOH�QRPPH�GH�0XUYLOOH��HU PLQLVWUH �� YHXW� V¶HQJDJHU� VXU� OD�

YRLH�GHV�UpIRUPHV�
� 'H�*DXOOH�YHXW� FRQILUPHU� VD� OpJLWLPLWp� HW� FRQVXOWH�)V�SDU� UHIHUHQGXP�HQ������VXU���

SURMHW�GH�UpJLRQDOLVDWLRQ�HW�GH�UpIRUPH�GX�6pQDW�
o UpSRQVH�HVW�QRQ�HW�'H�*DXOOH�GpPLVVLRQQH SDU�UHVSHFW�GH�OD�GpPRFUDWLH�
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