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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
&+$3��� ��1DLVVDQFH�G¶XQH�)UDQFH�QRXYHOOH

�ILQ�;,;qPH�± GpEXW�;[qPH�
���$VSHFWV�HW�OLPLWHV�GH�O¶HVVRU�pFRQRPLTXH

� 0RGHUQLVDWLRQ�GH�OD�)UDQFH��qPH PRLWLq�GX�;,;qPH�V�
� 6WW�HQWUpH�GV�O¶kJH�LQGXVWULHO�HQ���SKDVHV �

R �����± ���� ��5,�GX�FKDUERQ��GH�OD�PDFKLQH�j�YDSHXU��GX�FKHPLQ�GH�IHU�HW�
GH�OD�PpWDOOXUJLH�

R �����± ���� ���qPH 5, ��pOHFWULFLWp�HW�DXWRPRELOH�
����/H�SRLGV�GX�VHFWHXU�DJULFROH

� &URLVVDQFH���OHQWH�HQ�)UDQFH�TX¶HQ�*%�
� 3URJUqV�GV�O¶DJULFXOWXUH�HW�GV�O¶LQGXVWULH�
� $JUL �� MDFKqUH� GLVSDUDvW�� FKDUUXH� V¶LPSRVH�� IDX[� UHPSODFH� IDXFLOOH� HW� HQJUDLV� VH�

UpSDQGHQW�
� /DERXUV�IRUPHQW�WMUV�O¶HVVHQWLHO�GHV�WHUUHV�FXOWLYpHV�PV�KHUEDJHV�SURJUHVVHQW�
� 4T�SODQWHV��SRPPH�GH�WHUUH��PDwV�HW�EHWWHUDYH�j�VXFUH��VWLPXOHQW�UpYROXWLRQ�DJULFROH�
� &HWDLQHV�UpJLRQV�HQWDPHQW���VSpFLOLVDWLRQ�DJUL�OLpH�j�OD�FRPPHUFLDOLVDWLRQ�GH�OHXU�

SURGXFWLRQ�
����8Q�WLVVX�LQGXVWULHO�HW�FRPPHUFLDO�QRXYHDX

� 5pYROXWLRQ�EDQFDLUH ��PRGHUQLVDWLRQ�GHV�EDQTXHV�GH�GpS{W�HW�GHV�EDQTXHV�G¶DIIDLUHV�
o JpQpUDOLVDWLRQ�GHV�SUrWV�j O¶LQGXVWULH�

� /pJLVODWLRQ�GX�6HFRQG�(PSLUH�FRQWULEXH�j�OD�FUpDWLRQ�GH�QYHOOHV�VWpV �
R 6RFLpWpV�j�UHVSRQVDELOLWp�OLPLWpH�HQ������
R 6RFLpWpV�DQRQ\PHV�HQ������

o PRELOLVDWLRQ�GH�FDSLWDX[�QpFHVVDLUHV�DX[�JGHV�HQWUHSULVHV�HW�DX[�JGV�WUDYDX[�
� 'YSW�GH�OD�YRLH�IHUUpH ��LQYHVWLVVHPHQWV�VRXWHQXV�GV�DQQpHV������

o GYSH�IDFLOLWp�GHV�pFKDQJHV�
� 'LIIXVLRQ�GH�SURFpGpV�LQGXVWULHOV�QY[��H[ ��KDXWV�IRXUQHDX[��
� 7HFKQLTXHV�QYHOOHV�TXL�DXJPHQWHQW�SURGXFWLYLWp��H[ ��PDFKLQH�j�YDSHXU��
� 3URJUqV�GH�OD�PpFDQLVDWLRQ�TXL�IDYRULVHQW�VWW�LQGXVWULH�ORXUGH�HW�GpEXWV�GH�OD�FKLPLH�
� 9pULWDEOHV�UpJLRQV�LQGXVWULHOOHV�VH�IRUPHQW�
� 7UDYDLO�DUWLVDQDO�GH�W\SH�RXYULHU�UHVWH�WUqV�DQFUp�GV�HOV�FDPSDJQHV�
� 5pJLRQV�PpULGLRQDOHV�UHVWHQW�VRXV�LQGXVWULDOLVpHV�
� 0DUFKp� QDWLRQDO� pODUJL� JUkFH� j� YRLH� IHUUpH �� SULYLOqJLH� UpJLRQV� DJUL� PRGHUQLVpHV ��

)UDQFH�GX�1RUG�HW�VWW�%3�
� $QQpHV����� ��PDUFKpV�HW�IRLUHV�WUDGLWLRQQHOV�GH�SURYLQFH�GpFOLQHQW ��QYHOOHV�IRUPHV�GH�

FRPPHUFLDOLVDWLRQ�
� 'V� FRPPHUFH� GH� GpWDLO �� DSSDULWLRQ� GHV� PDJDVLQV� GH� QRXYHDXWpV� SXLV� JGV�

PDJDVLQV �OH�%RQ�PDUFKp�HQ�������
����/HV�SKpQRPqQHV�F\FOLTXHV

� 'pFpOpUDWLRQ� ���������� DFFHQWXpH� HQ� ����� SDU� OH� NUDFK� GH� O¶8QLRQ� JpQpUDOH� o
IDLOOLWHV�
o PLVqUH��FK{PDJH�HW�FRQIOLWV�VRFLDX[�
o LQYHVWLVVHPHQW�VH�UDOHQWLW�HW�EDQTXH�VH�GpWRXUQH�GHV�SUrWV�j�O¶LQGXVWULH�

� $JUL ��FRQFXUUHQFH�GHV�SD\V�QHXIV���PDODGLH�GH�OD�YLJQH�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
� &RPPHUFH� H[WpULHXU �� ��������� �� UHFXO� GH� OD� )UDQFH� VXU� WV� OHV� PDUFKpV�

LQWHUQDWLRQDX[�
o ���� �� )FH� HVW� �qPH SXLVVDQFH� FRPPHUFLDOH� �DSUqV� $QJOHWHUUH�� PV� GpSDVVpH� SDU�
$OOHPDJQH�HQ������HW�SDU�(8�HQ������

� (FR� IVH� UpXVVLW� j� UHGpPDUUHU� j� SDUW� GH� ���� �� QYHOOHV� LQGXVWULHV� GH� SRLQWH� R��
)UDQFH� EULOOH � DXWRPRELOH�� FDRXWFKRXF�� DpURQDXWLTXH�� DOXPLQLXP� �� LQGXV�
VLGpUXUJLTXH�HW�WH[WLOH�LPSRUWDQWHV�

o $�OD�YHLOOH�GH�OD�JXHUUH��pFR�IVH�pTXLOLEUpH�DSSX\pH�VXU���PRQQDLH�IRUWH�

���/HV�PXWDWLRQV�GH�OD�VRFLpWp
� )FH�UHVWH�PDMRULWDLUHPHQW�UXUDOH�PV�XUEDQLVDWLRQ�DXJPHQWH�
� $FFURLVVHPHQW�GH�OD�SRS�GX�j�O¶LPPLJUDWLRQ �WDX[�GH�QDWDOLWp�EDLVVH��
� 0RUWDOLWp�UHVWH�pOHYpH�MXVTX¶HQ������
o VWDJQDWLRQ�GpPRJUDSKLTXH��DORUV�TX¶(XURSH�HQ�SOHLQH�H[SDQVLRQ��

����/¶LPSRUWDQFH�GX�PRQG�UXUDO
� 6RXV� 6HFRQG� (PSLUH� GpEXWH� XQLIRUPLVDWLRQ� SURJUHVVLYH� GHV� FRPSRUWHPHQWV� PV� GV�

DQQpHV������UXSWXUHV�TXL�DFFRPSDJQHQW�FRQTXrWH�GHV�FDPSDJQHV�SDU�OHV�UpSXEOLFDLQV�
� (IIHWV� GH� OD URXWH�� GH� OD� YRLH� IHUUpH�� GH� OD� SRVWH�� O¶DOORQJHPHQW� GHV� PLJUDWLRQV�

WUDGLWLRQQHOOHV�IW�FLUFXOHU�QY[�PRGqOHV�GH�YLH�HW�GH�SHQVpH�GV�OHV�FDPSDJQHV�
� ,QGXVWULHV�WUDGLWLRQQHOOHV�GpFOLQHQW�DF�GpSDUW�GHV�DUWLVDQV�
� &DVHUQH�HW�pFROH� ���pOpPHQWV�GpFLVLIV�GV�UHFXO�GHV�SDUWLFXODULVPHV�ORFDX[�

o PRGqOH�XUEDLQ�GLIIXVp�SDU�O¶pFROH�HW�OH�VHUYLFH�PLOLWDLUH�
� 9LH�SROLWLTXH�GV�OHV�FDPSDJQHV�VH�IDLW���DFWLYH�
o H[HUFLFH�GX�68�D�SHUPLV�pPDQFLSDWLRQ�GpPRFUDWLTXH�

����&URLVVDQFH�GX�PRQGH�RXYULHU
� $UWLVDQDW�MRXH�HQFRUH�U{OH�HVVHQWLHO�
� 3UROpWDULDW�LQGXV�XUEDLQ�VH�GYSH�VHXOHPHQW�GV�FHUWDLQHV�UpJLRQV�
� ,QGXV� UXUDOH�� WH[WLOH� RX� PpWDOOXUJLTXH� UHVWH� WUqV� LPSRUWDQWH� HQ� QE� DF� OHV� RXYULHUV� j�

GRPLFLOH�
� �qPH PRLWLq�GX�;,;qPH ��XVLQH�PV�VD�GLVFLSOLQH�HVW�HQFRUH�PDO�DFFHSWpH�
� 0LOLHX�RXYULHU�WUqV�KpWpURJqQH ��DUWLVDQV�WUDGLWLRQQHOV��PpWLHUV�GH�O¶LQGXVWULH�PRGHUQH�

�PLQH��PpWDOOXUJLH���PpWLHUV�GH�W\SH�WHUWLDLUH��FKHPLQRW��JDUoRQ�GH�PDJDVLQ� ��QLYHDX[�
GH�YLH�GLIIpUHQWV�

� 0V�QLYHDX��GH�YLH�RXYULHU�V¶HVW�JOREDOHPHQW�pOHYp�PrPH�VL�UHVWH�WUqV�GXU�
o SUpFDULWp� GXH� j� O¶DEVHQFH� GH� VpFXULWp� FRQWUH� OD� PDODGLH�� DFFLGHQWV� GX� WUDYDLO��
ORQJXHXU�GHV�MRXUQpHV�GH�WUDYDLO��IUDJLOLWp�GH�O¶HPSORL«
o UHWDUG�GH�OD�)UDQFH�HQ�PDWLqUH�GH�SROLWLTXH�RXYULqUH�

� /RL�GH����� ��SHUPHW�IRUPDWLRQ�GH�V\QGLFDWV�
� )pGpUDWLRQV�GH�PpWLHU�HW�ERXUVHV�GX�WUDYDLO�V¶XQLVVHQW�GV�OD�&RQIpGpUDWLRQ�JpQpUDOH�GX�

WUDYDLO�IRQGpH�HQ������PV�YUDLPHQW�XQLILpH�HQ������
o 5pYROXWLRQQDLUHV�\�GRPLQHQW��SU{QDQW�JUqYH�JpQpUDOH�HW�VWULFWH�VpSDUDWLRQ�G¶DYHF�OHV�
SROLWLTXHV�

� 5HYHQGLFDWLRQV� RXYULqUHV� �UHSRV� KHEGRPDGDLUH�� MRXUQpH� GH� �K�� VDODLUH� MRXUQDOLHU� GH�
�)��QH�VW�TX¶LPSDUIDLWHPHQW�HQWHQGXHV�SDU�OH�SHUVRQQHO�SROLWLTXH�UpSXEOLFDLQ�

o )UDQFH�UHVWH�HQ�UHWUDLW�GV�OpJLVODWLRQV�VRFLDOHV�
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+LVWRLUH�GH�)UDQFH��&DUSHQWLHU�HW�/HEUXQ
����7ULRPSKH�HW�GLYHUVLWp�GH�OD�ERXUJHRLVLH

� &ODVVHV�ERXUJHRLVHV�SURILWHQW�OH���GH�O¶HQULFKLVVHPHQW�
� 0V�UpSDUWLWLRQ�Q¶HVW�SDV�XQLIRUPH ��ULFKHVVH�ERXUJHRLVH�FRQFHQWUpH�VXU�QG�GH�OD�)UDQFH�

HW�VWW�3DULV�
� 'pFOLQ�GHV�QRWDEOHV�WUDGLWLRQQHOV��VWW�GV�YLH�SROLWLTXH��PrPH�VL�JDUGHQW�SRLGV�ORFDO��VW�

SUpVHQWV�GV�KWH�IFWLRQ�SXEOLTXH�HW�SDUIRLV�GV�PLOLHX[�G¶DIIDLUHV��
� 1YHOOHV�ERXUJHRLVLHV�YLHQQHQW�FRQFXUUHQFHU�SRVLWLRQV�DFTXLVHV�SDU�OHV�QRWDEOHV �

R *GH�ERXUJHRLVLH�G¶DIIDLUHV�HQULFKLH�SDU�OH�QpJRFH�HW�OD�EDQTXH�SUHQG�VRQ�HVVRU�
R 3DUW�GHV�IRUWXQHV�OLpHV�j�O¶HQWUHSULVH�LQGXVWULHOOH�DXJPHQWH�
R ,,,qPH�5pS ��ERXUJHRLVLH�GHV�WDOHQWV ��DYRFDWV��PpGHFLQV��KWV�IRQFWLRQQDLUHV�

� %RXUJHRLVLH�GH���HQ���FRQVWLWXpH�G¶KpULWLHUV�
� 'pSORLHPHQW� G¶�� LQILQLH� YDULpWp� GHV� FODVVHV� PR\HQQHV�  � © OHV� FRXFKHV� QRXYHOOHV ª�

SDUWDJHQW� YDOHXUV� FRPPXQHV� DF� ERXUJHRLVLH �� DUGHXU� DX� WUDYDLO�� VHQV� GH� O¶pSDUJQH��
DWWDFKHPHQW�j�OD�SUSULpWp�HW�j�O¶RUGUH�

� %RXUJHRLVLH�FDUDFWpULVpH�SDU���FHUWDLQ�PRGH�GH�YLH ��HPSORL�G¶DX�PRLQV���GRPHVWLTXH��
XVDJH�G¶XQ�VDORQ�GH�UpFHSWLRQ«

���'LYHUVLWp�HW�ULFKHVVH�GH�OD�YLH�FXOWXUHOOH
� 'LYHUVLWp�SROLWLTXH��UHOLJLHXVH��VRFLDOH�HW�UpJLRQDOH�
� 0V�DXVVL�FXOWXUHOOH ��,,,qPH�5pS�SHUPHW���FHUWDLQH�GpPRFUDWLVDWLRQ�GH�OD�FXOWXUH�

JUkFH�j�O¶pFROH�
� (QF\FORV�HW�GLFRV�VH�PXOWLSOLHQW�

o0LVH�j�GLVSR�GX�JG�SXEOLF�FXOWXUH�FHQWUpH�VXU�OD�SDWULH�HW�OD FRQVWUXFWLRQ�
� ,PSRUWDQFH�GH�OD�© SHWLWH�SUHVVH ª j�ERQ�PDUFKp�HW�j�JURV�WLUDJHV���SUHVVH�ORFDOH�
� (UH�GX�UpDOLVPH HW�GX�QDWXUDOLVPH �GH�)ODXEHUW�j�=ROD� ��FXOWH�GH�OD�VFLHQFH�HW�GX�IDLW�

SRVLWLI�
o 3RqWHV�H[DOWHQW�O¶DUW�SU�O¶DUW ��%DXGHODLUH��9HUODLQH��5LPEDXG«

� *G�SXEOLF�DLPH�URPDQ�SRSXODLUH��WKpkWUH�GH�ERXOHYDUG��RSpUHWWH�
� 'pEXW� GH� O¶LPSUHVVLRQQLVPH �0DQHW�� 0RQHW�� HW� GH� QYHOOHV� IRUPHV� GH� FUpDWLRQ� �FI�

FXELVPH �3LFDVVR«�
� 1DLVVDQFH�GX�FLQpPD�
� $� SDUW� ILQ� ;,;qPH�� PLVH� HQ� FDXVH� GHV� YDOHXUV� GH� OD� VFLHQFH� HW� GX� UDWLRQDOLVPH� DF�

UHWRXU�DX[�YDOHXUV�QDWLRQDOHV�HW�UHOLJLHXVHV��%DUUqV��&ODXGHO��3pJX\��
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