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'LGDFWLTXH�GH�O·KLVWRLUH��+HQUL�0RQLRW
3ULVH�GH�QRWHV

/·KLVWRLUH�j�O·pFROH�pOpPHQWDLUH
� $X�;,;qPH� VLqFOH�� SODFH� QXOOH� RX�PRGHVWH �� GDQV� OHV�PDWLqUHV� IDFXOWDWLYHV� HQ� �����

�*XL]RW��� ,GHP�HQ����� ��TXHOTXHV�GDWHV��QRPV�SURSUHV�� UpFLWV�VRPPDLUHV�GHV�JUDQGV�
pYqQHPHQWV�GX�PRQGH�

� ���� ��'XUX\��PLQLVWUH� ��+*�GHYLHQW�REOLJDWRLUH�HQ�)UDQFH�
� 'DQV�OHV�DQQpHV�������SURJUDPPH�PLV�HQ�SODFH ���KHXUH���MRXU ��HQVHLJQHPHQW�FRQMRLQW�

DX�FLYLVPH��j�OD�PRUDOH�RX�DX�SDWULRWLVPH�
� /HV�,2�VXLYDQWHV��������������������DSSRUWHQW�GHV�FRQILUPDWLRQV�j�OD�PLVH�HQ�SODFH�GH�

O¶HQVHLJQHPHQW�GH�O¶KLVWRLUH�j�O¶pFROH�
� SULQFLSH�© FRQFHQWULTXH ª� �UHYRLU�SOXVLHXUV�IRLV�O¶HQVHPEOH�GH�O¶KLVWRLUH�GH�)UDQFH�

� 'DQV� OHV� DQQpHV� ���� © pYHLO ª �� OHV� PRGHV� LGpRORJLTXHV� FODVVLTXHV� GH� UpIpUHQFH� j�
O¶KLVWRLUH GHYHQXV�GpSKDVpV�SDU�UDSSRUW�DX[�UpDOLWpV�SROLWLTXHV�HW�PHQWDOHV�GH�O¶pSRTXH�
��DOORQJHPHQW�GH�OD�VFRODULWp�

� ���� ��© WLHUV�WHPSV�SpGDJRJLTXH ª ����SODJHV�KRUDLUH �
R 'LVFLSOLQHV�IRQGDPHQWDOHV��IUDQoDLV�HW�FDOFXO��
R (GXFDWLRQ�SK\VLTXH�
R 'LVFLSOLQHV�G¶pYHLO��GRQW�+*� �

� IRQFWLRQV�G¶pYHLO�LQWHOOHFWXHO�
� )RQFWLRQ�GH�PpPRULVDWLRQ�GH�O¶HQVHPEOH�GHV�FRQWHQXV�

� ������&KHYqQHPHQW� ��SOXV�G¶pYHLO��O¶KLVWRLUH�GHYLHQW�XQH�GLVFLSOLQH�

)RQFWLRQV�GH�O·KLVWRLUH
� 7UDQVPLVVLRQ�G¶XQH�PpPRLUH�VRFLDOH�
� &RQWULEXWLRQ�j�OD�IRUPDWLRQ�FLYLTXH�HW�SROLWLTXH ��SHUPHW�OD�FRPSUpKHQVLRQ�GX�PRQGH�

FRQWHPSRUDLQ�
� ([HUFLFH� GHV� FDSDFLWpV� LQWHOOHFWXHOOHV �� IRUPHU� OH� UDLVRQQHPHQW �� IRQFWLRQV�

PpWKRGRORJLTXHV ��UDLVRQQHU�VXU�GHV�WH[WHV��GRFV«
� 5pIpUHQFH�j�GHV�YDOHXUV�VRFLDOHV�

B/¶KLVWRLUH�HW�OD�JpRJUDSKLH�VRQW�GHV�LQVWUXPHQWV�GH�FRKpVLRQ�VRFLDOH��PpPRLUH�G¶XQ�JURXSH�
TXL�SUHQG�FRQVFLHQFH�G¶XQ�GHVWLQ�FRPPXQ�VXU�XQ�WHUULWRLUH�FRPPXQ�

/D�FRQQDLVVDQFH�KLVWRULTXH
� 'DQV� WRXW�HQVHLJQHPHQW�GH� O¶KLVWRLUH�� LO�\�D�XQH�SDUW�GH�VXEMHFWLYLWp�GH� O¶HQVHLJQDQW ��

O¶HQVHLJQDQW QH� IDLW�SDV�TX¶ © H[SRVHU� � O¶KLVWRLUH ª��VRQ�HQVHLJQHPHQW�HVW�HPSUHLQW�GH�
VHV�SURSUHV�FRQFHSWLRQV�GH�O¶KLVWRLUH�
� $�OHXU�WRXU�OHV�pOqYHV�YRQW�GHYRLU�VH�IRUJHU�© OHXU�SURSUH�KLVWRLUH ª�

� +LVWRLUH� �UHFKHUFKH�GH�YpULWp�SDU�O¶HQTXrWH�FULWLTXH ��
R ([SRVHU�FH�TXL�D�HX�OLHX ��O¶HIIRUW�GH�YpULWp�HVW�GDQV�OD�UHFRQVWLWXWLRQ�GHV�IDLWV�
R &RPSUHQGUH �� VDLVLU� OHV� VHQWLPHQWV�� OHV� PRWLIV�� OHV� SURMHWV«� GX� SDVVp� ´

GpFHQWUDWLRQ�QpFHVVDLUH�
R ([SOLTXHU �� SDU� UDSSRUW� j�QRWUH� VHQV� FRPPXQ�HW� SDU� UDSSRUW� DX VHQV�FRPPXQ�

GHV�JHQV�pWXGLpV�´ SULVH�GH�GLVWDQFH�QpFHVVDLUH�
D 2%-(&7,9$7,21�

� /¶KLVWRLUH�VH�IDLW�DYHF�GHV�GRFXPHQWV ��
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R /H�SDVVp�HVW�UpYROX��QRXV�O¶REVHUYRQV�SDU�VHV�WUDFHV�
R &HV�VRXUFHV�GRLYHQW�rWUH�LQWHUSUpWpHV�
R /H�SDVVp�HQ�SHQVp�j�OD�OXPLqUH�GX�SUpVHQW�

(QWUH�VFLHQFH�HW�FRQVFLHQFH
� /¶KLVWRLUH�HVW�WRXMRXUV�KLVWRLUH�GH�TXHOTXH�FKRVH�GH�SDUWLFXOLHU��3RXU�DXWDQW��Q¶HVW�HOOH�

SDV�VFLHQWLILTXH "
� /¶KLVWRLUH�VH�QRXUULW�GX�SDUWLFXOLHU�PDLV�FODVVH��UDQJH�HW�GRQF�HQ�IDLW�GX�SOXV�JpQpUDO�
� /H�WUDYDLO�GH�O¶KLVWRULHQ�Q¶HVW�SDV�XQH�VLPSOH�PpWKRGRORJLH�GX�WUDLWHPHQW�FULWLTXH�GHV�

GRFXPHQWV ��
R &KRL[�HW�IRUPXODWLRQ�GHV�FXULRVLWpV�
R 6DXWV�LQWHOOHFWXHOV�SDU�OHVTXHOV�RQ�SDVVH�GH�OD�WUDFH�j�OD�UpDOLWp�GX�SDVVp�
R 3UREOpPDWLTXHV�
R +\SRWKqVHV�HW�OHXU�PLVH�j�O¶pSUHXYH�
R 'pILQLWLRQ�GHV�© REMHWV ª�PLV�HQ�VFqQH�
R &RUUpODWLRQV�
R «

� /¶KLVWRLUH�QH�GRLW�SDV�rWUH�VHXOHPHQW�pYqQHPHQWLHOOH��HOOH�GRLW�rWUH�H[SOLFDWLYH�
� /¶KLVWRLUH�VH�GLVWLQJXH�GHV�ILFWLRQV�OLWWpUDLUHV ��

R 3DU�VRQ�LQWHQWLRQ�SURIRQGH�GH�UpDOLWp�FRPSOqWH�
R 3DU�GHV�PR\HQV�GRFXPHQWDLUHV�HW�PpWKRGRORJLTXHV�
R 3DU�GHV�SUREOpPDWLTXHV�
R 3DU�GHV�WHPSRUDOLWpV�FRPSOH[LILpHV�

/·DFWLYLWp�LQWHOOHFWXHOOH
���/H�GpYHORSSHPHQW�GH�OD�FRQQDLVVDQFH

� 'DQV� O¶HQVHLJQHPHQW� GH� O¶KLVWRLUH�� LO� IDXW� SUHQGUH� HQ� FRPSWH� O¶DFWHXU� GpFLVLI� GH�
O¶LQVWUXFWLRQ ��O¶pOqYH�

R 5{OH�GH�O¶pOqYH ��DSSUHQGUH�
R 5{OH�GH�O¶HQVHLJQDQW ��O¶DLGHU�j�DSSUHQGUH�
R 5{OH�GH�O¶KLVWRLUH ��rWUH�FKRVH�ERQQH�j�SHQVHU�

� $SSUHQGUH�HW�FRPSUHQGUH�F¶HVW�UHOLHU�GX�QRXYHDX�j�FH�TXH�O¶RQ�VDLW�HW�FURLW�GpMj��j�FH
TXH�O¶RQ�HVW�GpMj��F¶HVW�GRQQHU�VRL�PrPH�GX�VHQV�j�FHWWH�QRXYHDXWp�

� 3UHQGUH�HQ�FRPSWH�OHV�UHSUpVHQWDWLRQV�GHV�pOqYHV�
� /¶DFTXLVLWLRQ� GHV� FDSDFLWpV� HW� GHV� VDYRLUV� QH� SHXW� VH� IDLUH� VDQV� OD� FRQVWUXFWLRQ�GH� OD�

FRQQDLVVDQFH�SDU�OH�VXMHW�
R 5LHQ�Q¶HVW�VLPSOHPHQW�UHoX�HW�HQUHJLVWUp�
R /¶DSSUHQDQW� DVVLPLOH� OHV� GRQQpHV� DX[� VWUXFWXUHV� LQWHUQHV� TX¶LO� V¶HVW� GpMj�

FRQVWUXLWHV�
R )RQFWLRQQHPHQW� FRQVWDQW� GH� �� SURFHVVXV �� DVVLPLODWLRQ�DFFRPPRGDWLRQ  �

SULQFLSH�PrPH�GX�GpYHORSSHPHQW�GHV�VWUXFWXUHV�PHQWDOHV��GH�OD�FURLVVDQFH�GH�
OD�FDSDFLWp�FRJQLWLYH�

� 6WDGHV�GH�GpYHORSSHPHQW�FRJQLWLI��FI��3LDJHW� ��
R �HU VWDGH �� FRQQDLVVDQFH� SUDWLTXH�� VFKqPHV� VHQVRUL�PRWHXUV �� SDV� GH� SHQVpH�

UHSUpVHQWDWLYH ��OH�VXMHW�DSSUHQG�j�FRQQDvWUH�OHV�REMHWV�HQ�OHV�XWLOLVDQW�
R �qPH VWDGH ��GH����PRLV�j�������DQV ��WHPSV�GH�SHQVpH�SUp�RSpUDWRLUH ��DSSDULWLRQ�

GH� OD� SHQVpH� V\PEROLTXH� J VH� UHSUpVHQWHU� OH� PRQGH� DYHF� GHV� VLJQHV��
QRWDPPHQW�YHUEDX[��GLVWLQFWV�GH�FH�TX¶LOV�VLJQLILHQW��
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R �qPH VWDGH ��GH�����DQV�j�������DQV ��SHQVpH�RSpUDWRLUH�FRQFUqWH ��LQWpULRULVDWLRQ�
GX� VXMHW� HQ� SHQVpH� HW� FRRUGLQDWLRQ� GH� VHV� DFWLRQV� UpHOOHV� RX�
YLUWXHOOHV� �pODERUDWLRQ� GH� VWUXFWXUHV� GH� FODVVLILFDWLRQ� HW� GH� VpULDWLRQ ��
FRQFUpWLVDWLRQ�VXU�GHV�REMHWV�SUpVHQWV�RX�GHV�GRQQpHV�IDPLOLqUHV�

R �qPH VWDGH ��GH�������DQV�j�������DQV ��FRQVWUXFWLRQ�GH�OD�SHQVpH�GHV�RSpUDWLRQV�
IRUPHOOHV �� SHQVpH� FRPELQDWRLUH�TXL� WUDLWH� OH� UpHO� HW� OH� SRVVLEOH�� XWLOLVDWLRQ�GH�
SOXVLHXUV�V\VWqPHV�GH�UpIpUHQFH ��UDLVRQQHPHQW�SDU�K\SRWKqVH�HW�GpGXFWLRQ�

D/D�WKpRULH�GHV�VWDGHV�GH�3LDJHW�HVW�DXMRXUG¶KXL�WRPEpH�HQ�GpVXpWXGH�
� 3RXU�FRQQDvWUH��LO�IDXW�XQH�DFWLRQ�SHUVRQQHOOH�VXU�OHV�REMHWV�G¶pWXGH�

���/H�IRQFWLRQQHPHQW�FRJQLWLI
� 3RVWXODW �� O¶DSSUHQDQW� D� GHV� UHSUpVHQWDWLRQV� HW� GHV� FDSDFLWpV� GH� WUDLWHPHQW� HW�

G¶H[SORLWDWLRQ�GH�VHV�© LQIRUPDWLRQV ª�
� ,O�D�XQH�EDVH�GH�FRQQDLVVDQFHV �

R 'HV�FRQQDLVVDQFHV�GpFODUDWLYHV� �VDYRLU�
R 'HV�FRQQDLVVDQFHV�SURFpGXUDOHV� �VDYRLU�IDLUH�

� &RQQDLVVDQFHV�FRQFHSWXHOOHV ��
R  �FRQQDLVVDQFHV�JURXSpHV�HW�DIIHFWpHV�
R  � SRVVLELOLWpV� FRJQLWLYHV� TXH� QRXV� DYRQV� HQ� PpPRLUH�� GLVSRQLEOHV� SRXU� GHV�

DUUDQJHPHQWV� HW� GHV� VHUYLFHV� TXL� PRELOLVHQW� OHXUV� FDSDFLWpV� LQIRUPDWLYHV� HW�
FRPELQDWRLUHV�

R  �SRXYRLU�G¶LGHQWLILHU��GH�UDQJHU�
� 6FKqPHV�  � KDELWXGHV� PHQWDOHV�� FRQQH[LRQV� LQVWDOOpHV�� VRUWHV� GH� © FDQHYDV ª�

VWUXFWXUDQWV�

��/D�FRQQDLVVDQFH�HVW�VRFLDOH
� /D� FRQQDLVVDQFH� HVW� j� OD� IRLV� XQ� WUDLWHPHQW� PHQWDO� GX� UpHO�� VRXV� OD� UHVSRQVDELOLWp�

FRJQLWLYH� GH� FKDFXQ� HW� OH� IUXLW� GH� UHODWLRQV� VRFLDOHV� TXL� OXL� GRQQHQW� H[SUHVVLRQ��
YDOLGDWLRQ��SDUWDJH�

� 3RXU� 9\JRWVNL�� OH� GpYHORSSHPHQW� GH� QRV� FDSDFLWpV� VH� IDLW� SDU� OHV� LQWHUDFWLRQV� DYHF�
DXWUXL�

� 4XHOTXHV�VLWXDWLRQV�LQWHULQGLYLGXHOOHV ��
R /¶LPLWDWLRQ�
R /D�WXWHOOH�
R /D�FRRSpUDWLRQ�FRQIURQWDWLRQ�HQWUH�pJDX[ ��WUDYDLO�SDU�JURXSHV�
R «

4XHOTXHV�SRLQWV�GLGDFWLTXHV
� ,O� IDXW� WHQLU� FRPSWH� GHV� UHSUpVHQWDWLRQV� GHV� pOqYHV �� LO� IDXW� OHV� IDLUH� DSSDUDvWUH� HQ�

DFWLRQ�
� 0DLV�HQ�KLVWRLUH��OHV�GRQQpHV�YLVLEOHV�GX�VDYRLU�VRQW�GHV�FRQQDLVVDQFHV�IDFWXHOOHV�

� FKHUFKHU� OHV� UHSUpVHQWDWLRQV�GHV�pOqYHV�FHOD�YHXW�GLUH�DORUV� OHV� WkWHU�G¶DERUG�SRXU�
YRLU� V¶LOV� FRQQDLVVHQW� RX� UHFRQQDLVVHQW� XQH� DIIDLUH�� XQ� SHUVRQQDJH�� XQ� pYpQHPHQW«��
V¶LOV�RQW�j�OHXU�VXMHW�XQH�RSLQLRQ��XQ�VHQWLPHQW��XQ�MXJHPHQW«
�  �PDWpULDX�DOpDWRLUH�HW�YRODWLO�

� ,O�\�D�ELHQ�HQ�KLVWRLUH�XQ�PRGH�GH�SHQVpH�GH� O¶pOqYH��UpVHDX�FRQFHSWXHO�� VFKpPDV�GH�
FDXVDOLWp«�� PDLV� MRXH� VXU� GHV� GRQQpHV� SOXV� RX� PRLQV� SDUWLFXOLqUHV� �PLVHV� HQ�
VLJQLILFDWLRQ�GX�PRPHQW�TXL�SHXYHQW�FKDQJHU��
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� (Q�VFLHQFHV��OHV�YpFXV�GH�O¶HQIDQW�SHXYHQW�VHUYLU�GH�EDVH�j�O¶pWXGH��FH�Q¶HVW�SDV�OH�FDV�
HQ�KLVWRLUH�

/HV�REMHFWLIV��O·pYDOXDWLRQ
� /D�SpGDJRJLH�SDU�REMHFWLIV ��

R ,PSOLTXH� XQH� SUpYLVLRQ� H[KDXVWLYH� GH� O¶HQVHLJQHPHQW�� (OOH� O¶DQDO\VH� HW� OH�
FRPSRVH� HQ� IRQFWLRQ� GHV� FRPSRUWHPHQWV� REVHUYDEOHV� GDQV� OHVTXHOV� VH�
PDQLIHVWHURQW�OHV�PDvWULVHV�UHFKHUFKpHV�

R 9LJLODQFH�ULJRXUHXVH�j�O¶pQRQFp�GHV�REMHFWLIV�
� REMHFWLI�JpQpUDO�G¶XQH�VpTXHQFH� �UpVXOWDW�HVFRPSWp�
� REMHFWLIV�VSpFLILTXHV�RX�RSpUDWRLUHV ���FRQWHQX�GH�O¶DSSUHQWLVVDJH�HW�O¶DFWLYLWp�
TXH�O¶pOqYH�\�DFFRPSOLW��OD�SHUIRUPDQFH�TXL�VHUYLUD�GH�FULWqUH�G¶DFTXLVLWLRQ��OHV�
FRQGLWLRQV�HW�OH�QLYHDX�GH�FHWWH�pYDOXDWLRQ�

R *HVWLRQ�SpGDJRJLTXH�FRKpUHQWH ��
� 3UpUHTXLV�
� &ULWqUHV�GH�UpXVVLWH�
� 0pWKRGHV�HW�VLWXDWLRQV�
� (WDSHV�HW�UHPpGLDWLRQV�
� (YDOXDWLRQ�FULWpULpH�HW�IRUPDWLYH�

R &RPPXQLFDWLRQ�GHV�REMHFWLIV DX[�pOqYHV�
� 2Q�GLVWLQJXH���JUDQGV�IDLVFHDX[�G¶REMHFWLIV�HQ�KLVWRLUH ��

R (QVHLJQHU�j�SHQVHU�
R &RQVWUXLUH�GHV�FRQQDLVVDQFHV�
R 'pYHORSSHU� OHV� YDOHXUV� HW� OD� FDSDFLWp� j� DQDO\VHU� HW� FRPSUHQGUH� FHOOHV� GHV�

DXWUHV�
� /HV�QDWXUHV�GH�O¶pYDOXDWLRQ ��

R 6LWXDWLRQ�GH�YpULILFDWLRQ�TXL�VHUYHQW�j�REVHUYHU�VL�GHV�FKRVHV�VRQW�VXHV��VL�GHV�
FDSDFLWpV�VRQW�GLVSRQLEOHV�

R (YDOXDWLRQ�IRUPDWLYH ��HOOH�JXLGH�

(QVHLJQHU��IDLUH�DSSUHQGUH��HQVHLJQHU�j�DSSUHQGUH
���/H�PpWLHU�G·LQVWUXLUH

� /¶HQVHLJQHPHQW� UpXQLW� �� SDUWHQDLUHV �� SURIHVVHXU� HW� pOqYHV �� OHXU� LQWHUDFWLRQ� D� VHV�
HIIHWV�

� &KDFXQ�GHV�SDUWHQDLUHV�D�VD�UHSUpVHQWDWLRQ�GH�FHWWH�VLWXDWLRQ�GLGDFWLTXH ��DWWHQWHV«�t
QRWLRQ�GH�FRQWUDW�GLGDFWLTXH�

� &ODULILHU�OHV�DWWHQWHV��OHV�UqJOHV�HW�OHV�FRQVLJQHV�

���,QVSLUDWLRQV�GH�O·DSSUHQWLVVDJH
� /D�WUDQVPLVVLRQ ��H[SRVLWLRQ�FODLUH�GX�FRQWHQX�GX�SURJUDPPH�
� /¶HQWUDvQHPHQW RUJDQLVp ��H[HUFLFHV�G¶LGHQWLILFDWLRQ��GH�UHSULVH�HW�G¶DSSOLFDWLRQ�
� 3pGDJRJLH� OLEpUDOH� RX� OLEHUWDLUH �� ODLVVHU� GpFRXYULU� HW� IDLUH� IDLUH �� VXLYUH� OHV� LQWpUrWV�

VSRQWDQpV� HW� OHV� EHVRLQV� GHV� pOqYHV�� 3U{QH� OHXUV� GpFRXYHUWHV� DXWRQRPHV� HW� OHXUV�
WkWRQQHPHQWV�

Ä /D� GLGDFWLTXH� QH� SHXW� SURSRVHU� TX¶XQ� PL[WH� GH� GLUHFWLYLWp� DWWHQWLYH� HW� G¶DSSUHQWLVVDJH�
SHUVRQQHO��XQ�JXLGDJH�ILQDOLVp�GH�O¶DFWLYLWp�SURSUH�GHV�pOqYHV�
/¶DSSUHQWLVVDJH�HVW�XQH�RSpUDWLRQ�GH�SULVH�HQ�FKDUJH�GX�VDYRLU�SDU�O¶pOqYH�
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/¶HQVHLJQHPHQW� HVW� XQH� RSpUDWLRQ� GH� SULVH� HQ� FKDUJH� GH� O¶DSSUHQWLVVDJH� GHV� pOqYHV� SDU� OH�
SURIHVVHXU��DX�ORQJ�G¶LQWHUDFWLRQV�HW�G¶LQWHUFRPPXQLFDWLRQV�

<�D�W�LO�GHV�DSSUHQWLVVDJHV�KLVWRULTXHV "
� /¶HQVHLJQHPHQW� GH� O¶KLVWRLUH� D� OH� SURMHW� GH� FRQVWUXLUH� GHV� UHSUpVHQWDWLRQV� HW� GH�

GpYHORSSHU�GHV�FRPSRUWHPHQWV�LQWHOOHFWXHOV�
� ��FKDPSV�G¶REVHUYDWLRQ�GHV�DSSUHQWLVVDJHV�KLVWRULTXHV ��

R IRUPHV�VFRODLUHV�pWDEOLHV ��GHYRLU�G¶KLVWRLUH�HW�FRPPHQWDLUH�GH�GRFXPHQWV�
R $SSUHQWLVVDJH�GHV�FRQQDLVVDQFHV�IDFWXHOOHV�
R $SSUHQWLVVDJH�GH�OD�SHQVpH�KLVWRULHQQH�HOOH�PrPH�
R $SSUHQWLVVDJH�GHV�XVDJHV�VRFLDX[�HW�FXOWXUHOV�TXL�VRQW�IDLWV�GH�O¶KLVWRLUH ��IDLUH�

FRQQDvWUH�OH�SDVVp�SRXU�FRQQDvWUH�OH�SUpVHQW�
� /¶KLVWRLUH�HQVHLJQpH�GRLW�UHQGUH�SXEOLTXHV��GLVSRQLEOHV��GHV�YpULWpV�TXL�VRQW�PHQDFpHV�

RX�WXHV�
� /D� IRQFWLRQ� GH� OD�PpPRLUH� Q¶HVW� SDV� GH� FpOpEUHU� OD�PHVVH� GX� SDVVp�� F¶HVW� G¶DLGHU� j�

LPDJLQHU�O¶DYHQLU�
� /¶DSSUHQWLVVDJH�GHV�FRQQDLVVDQFHV�IDFWXHOOHV �

R /HV�© FRQWHQXV�GH�FRQQDLVVDQFH ª�VRQW� VRXYHQW� LQVpUpV�GDQV� OH�FDGUH�RUJDQLVp�
GH� UpFLWV� RX� GH� FRQFHSWXDOLVDWLRQV� OLPLWpHV� �HQ� WDEOHDX[�� SRUWUDLWV�� V\VWqPHV��
FKDPSV�WKpPDWLTXHV«�

R 0V�OD�PpPRLUH�© RXEOLH ª ��GqV�O¶DSSUHQWLVVDJH��DX�PRPHQW�GH�OD�UpFHSWLRQ�GHV�
GRQQpHV��QRWUH�FRPSUpKHQVLRQ�IRQFWLRQQH�j�OD�VpOHFWLRQ�

R $SUqV�OD�UpFHSWLRQ GHV�GRQQpHV��LO�\�D�GHV�UHPDQLHPHQWV��GHV�DPSXWDWLRQV��GHV�
DGGLWLRQV«

� 3RXU�DLGHU�j�OD�UHSUpVHQWDWLRQ�GH�OD�SURIRQGHXU�FKURQRORJLTXH����SLVWHV�j�H[SORLWHU �
R 1RWLRQ�GH�JpQpUDWLRQ�
R )ULVH�FKURQRORJLTXH ��IDLW�FRUUHVSRQGUH�WHPSV�HW�GLVWDQFH�

� © $SSUHQGUH�HQ�KLVWRLUH ª�F¶HVW�DSSUHQGUH�j�pSURXYHU�OH�EHVRLQ�G¶XQH�GDWDWLRQ�SRXU�HQ�
IDLUH�TXHOTXH�FKRVH�DX�FRXUV�G¶XQH�UpIOH[LRQ�

$XWRXU�GX�GRFXPHQW
� /H�PRW�© GRFXPHQW ª�pYRTXH ��

R 8QH�PDWLqUH�SUHPLqUH�SRXU�rWUH� OH� OLHX�G¶XQ� WUDYDLO��G¶XQH�REVHUYDWLRQ��G¶XQH�
DQDO\VH«

R 6RXUFH�
� ��VRUWHV�GH�VRXUFHV�KLVWRULTXHV �

R © SDUODQWHV ª �� VHPEOHQW� DYRLU� SRUWp�� HQ� OHXU� WHPSV�� XQH� FRPPXQLFDWLRQ�� XQH�
H[SUHVVLRQ�� XQH� VLJQLILFDWLRQ� � FH�TXL� HVW� UHVWp�GDQV�XQ� FHUWDLQ� pWDW� HW� VXU�XQ�
FHUWDLQ�VXSSRUW��(FULWHV�RX�YLVXHOOHV�

R © PXHWWHV ª ��FKRVHV��GpWDLOV��FRPSRUWHPHQWV«REMHWV«
� 2Q�SHXW�HQWUHU�GDQV�OH�SURJUDPPH�SDU�GHV�GRFXPHQWV�FRPPH�RQ�\�UHQWUH�SDU�O¶H[SRVp�

� /H�GRFXPHQW�HVW�PpGLDWHXU�DYHF�XQ�REMHW�G¶KLVWRLUH ��pYpQHPHQW��SHUVRQQH��IRQFWLRQ�
G¶XQH�LQVWLWXWLRQ«�GRQW�LO�GRQQH�XQ�FRPSWH�UHQGX��LQGLFH��SRUWUDLW«
� /H�GRFXPHQW� IRQFWLRQQH�FRPPH�XQH�PLVH�HQ�VFqQH�VSpFLILTXH�G¶HQVHLJQHPHQW�HW�
FRPPH�SURYRFDWHXU�G¶LQIRUPDWLRQV�

)DLUH�GH�O·KLVWRLUH ��OLUH��pFULUH
� ,O�Q¶\�D�SDV�TXH�OH�GRFXPHQW�SRXU�HQWUHU�HQ�KLVWRLUH��LO�\�D�DXVVL�OH�GLVFRXUV�KLVWRULTXH�
� $SSUHQGUH�O¶KLVWRLUH�F¶HVW�OLUH�HQ�KLVWRLUH��pFULUH�HQ�KLVWRLUH�
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� 7UDYDLOOHU�VXU�OHV�WH[WHV ��
R 7H[WH�SX]]OH�
R *URXSHPHQWV� HW� WULV� GH� WH[WHV �� R�� VH� FRQIURQWHQW� GHV� SRLQWV� GH� YXH� QRQ�

VHXOHPHQW�VXU�XQ�VXMHW�PDLV�VXU�O¶DERUG�HW�OH�WUDLWHPHQW�G¶XQ�VXMHW�
� /¶HQWUDvQHPHQW j�OD�OHFWXUH�VH�IDLW�DXVVL ��

R (Q�FKRLVLVVDQW�XQ�ILO�GLUHFWHXU�SRXU�GHV�SUpOqYHPHQWV GDQV�XQ�WH[WH�
R 5ppFULWXUH�G¶XQ�WH[WH«

'X�F{Wp�GHV�PDQXHOV
� /H�PDQXHO�UHPSOLW�GLYHUVHV�IRQFWLRQV ��

R $XSUqV�GH�O¶pOqYH��LO�HVW�UpVHUYRLU�G¶LQIRUPDWLRQV��UpIpUHQFH�GX�VDYRLU�
R $XSUqV� GHV� SURIHVVHXUV�� PLQH� G¶LQIRUPDWLRQV�� G¶LGpHV�� GH� VXJJHVWLRQV�� GH�

FRQFXUUHQFHV�XWLOHV��HQWUH�GLIIpUHQWV�PDQXHOV���GH�VROXWLRQV�GH�UHFKDQJH�
R ,O�HVW�OH�WpPRLQ�DXSUqV�GH�IDPLOOHV�GH�FH�TXL�VH�IDLW�RX�V¶HQVHLJQH�j�O¶pFROH�

� /H�PDQXHO�G¶KLVWRLUH�GHSXLV�OD�ILQ�GHV�DQQpHV����D�SURYRTXp�XQ�GpVLU�G¶DQDO\VHV ��
R &RQWHQX�KLVWRULTXH�GHV�PDQXHOV�
R 9DOHXUV�HW�LGpRORJLHV�TX¶LO�SRUWH�
R 7UDLWV�HW�FRQFHSWLRQV�GLGDFWLTXHV�

� /H�PDQXHO��RXWLO�GLGDFWLTXH ��
R &RQVLGpUHU� VD� OLVLELOLWp� �FKRL[� W\SRJUDSKLTXHV� HW� PDWpULHOV�� OH[LTXH� HW�

FRQVWUXFWLRQ�GHV�SKUDVHV«�
R 8Q�PDQXHO�F¶HVW�XQ�WH[WH�DFFRPSDJQp�G¶XQ�SDUDWH[WH�
R &¶HVW�DXVVL�XQ�ORW�G¶LPDJHV��GH�UHSUpVHQWDWLRQV�YLVXHOOHV��LOOXVWUDWLRQV��VFKpPDV��

GHVVLQV�TXL�RQW�GHV�IRQFWLRQV�GLYHUVHV ��
� 0RWLYDWLRQ�
� (QMROLYHPHQW�
� ,QIRUPDWLRQ�
� ([HPSOLILFDWLRQ�
� %DVH�G¶LQWHUURJDWLRQ�HW�GH�UpIOH[LRQ�

R /HV�LPDJHV�DSSHOOHQW�j�OHXU�WRXU�XQ�WH[WH��XQH�OpJHQGH��HQ�UDLVRQ�GH�OD�YDULpWp�
GH�OHXU�PHVVDJH�
� /D� OpJHQGH� FRPPHQWH� O¶LPDJH �O¶LPDJH� FRPPHQWH� OH� WH[WH �� O¶LPDJH�
FRPPHQWH�VD�OpJHQGH�

� 3OXVLHXUV�FRQFHSWLRQV�GX�PDQXHO�G¶KLVWRLUH ��
R 3URSRVHU�XQH SURJUHVVLRQ�V\VWpPDWLTXH�
R (Q�IDLUH�XQ�RXYUDJH�GH�FRQVXOWDWLRQ�HW�GH�UpIpUHQFH�

J /H� PDQXHO� HVW� VRXYHQW� PL[WH �� XQ� FRUSV� LQIRUPDWLI� ELHQ� VWUXFWXUp� HW� GLUHFWLI��
FRPSOpWp�G¶LQIRUPDWLRQV��GH�GRFXPHQWV�HW�G¶H[HUFLFHV�

� 2Q�DWWHQG�GX�PDQXHO�TX¶LO�VHUYH�SOXVLHXUV�IRQFWLRQ ��
R 7UDQVPLVVLRQ�GHV�FRQQDLVVDQFHV�
R $SSUHQWLVVDJHV�
R 'LVSRQLELOLWp�LQIRUPDWLYH�VRXSOH�HW�ULFKH�
R 0LVH� DX� WUDYDLO� �SDU� GHV� FRQVLJQHV�� GHV� GLUHFWLYHV�� GHV� H[HUFLFHV�� GHV�

FRQVHLOV«�
� /¶XVDJH�GX�PDQXHO�YDULH�G¶XQ�SURI�j�O¶DXWUH��G¶XQH�VLWXDWLRQ�j�XQH�DXWUH��G¶XQ�pOqYH�j�

XQ�DXWUH�
� /H�PDQXHO�Q¶HVW�SDV�OD�VHXOH�© DLGH�GLGDFWLTXH ª ��

R $XWUHV�SXEOLFDWLRQV�SRXU�O¶HQVHLJQHPHQW ��GRVVLHUV�GRFXPHQWDLUHV��HWF«
R /HV�GpS{WV G¶DUFKLYHV�
R /HV�PXVpHV��OHV�H[SRV��OHV�PRQXPHQWV«

http://ptitrubis.chez.tiscali.fr/
http://ptitrubis.chez.tiscali.fr/


3DU�3WLWB5XELV�OH����������� KWWS���SWLWUXELV�FKH]�WLVFDOL�IU �

R /HV� SD\VDJHV�� OHV� VRFLpWpV� TXL� OHV� KDELWHQW �� O¶DFWXDOLWp� SROLWLTXH�� VRFLDOH��
pFRQRPLTXH�HW�FXOWXUHOOHV�

R /¶DXGLRYLVXHO�
R /HV�MHX[�
R /¶LQIRUPDWLTXH�

/·KLVWRLUH��XQH�pGXFDWLRQ�VRFLDOH "
� /D�FRQQDLVVDQFH�KLVWRULTXH�D�VHV�SURSUHV�UDLVRQV�G¶rWUH��TXL�QH�VRQW�SDV�GH�SRUWHU� OHV�

YDOHXUV��HW�TXL�GRLYHQW�UHVWHU�YLVLEOHV�
� O¶KLVWRLUH�HQ�SRUWH�SDV�GH�YDOHXUV�PRUDOHV�

� /D� IRQFWLRQ� FXOWXUHOOH� GH� O¶KLVWRLUH� HVW� LPPpGLDWH �� O¶KLVWRLUH� HVW� OD� GLPHQVLRQ�
WHPSRUHOOH�G¶XQH�FXOWXUH�
� O¶LGHQWLWp�FROOHFWLYH�V¶\�QRXUULW�HW�V¶\�UpIqUH�

�
� &H�Q¶HVW�SDV� O¶KLVWRLUH�TXL�GRQQH�O¶HVSULW�FULWLTXH��F¶HVW� O¶HVSULW�FULWLTXH�TXL�SHUPHW� OD�

FRQQDLVVDQFH�KLVWRULTXH�
� &H� VRQW� O¶LQWpUrW� SRXU� OD� FKRVH� SXEOLTXH� DFWXHOOH� HW� OH� EHVRLQ� GH� FRPSUHQGUH� TXL�

DSSHOOHQW�OD�FRQQDLVVDQFH�KLVWRULTXH�
� 6L� O¶KLVWRLUH� pFODLUH� OH� SUpVHQW�� F¶HVW� DX� VHLQ� G¶XQH� PrPH� GpPDUFKH� LQWHOOHFWXHOOH�

FULWLTXH�TXL�QRXV�IDLW�G¶DERUG�DSSUpFLHU�OH�SDVVp��HW�PDvWULVHU�GHV�PLVHV�HQ�UHODWLRQ�GH�
O¶XQ�j�O¶DXWUH�
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