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/HV�(WDWV�8QLV ��SHWLWH�SUpVHQWDWLRQ
3UpVHQWDWLRQ�JpQpUDOH

� 5pSXEOLTXH�IpGpUDOH�FRPSRVpH�GH����(WDWV�
� /D�SOXV�JUDQGH�SXLVVDQFH�pFRQRPLTXH�GX�PRQGH�
� $X��qPH UDQJ�PRQGLDO� SRXU� VD� VXSHUILFLH� HW� VRQ�QRPEUH�G¶KDELWDQWV� �� ���PLOOLRQV� HQ�

������
� /¶LPPHQVH�pWHQGXH�GX�SD\V�IDLW�TXH�OHV�FDUDFWpULVWLTXHV�FOLPDWLTXHV�HW�JpRJUDSKLTXHV�

YDULHQW�FRQVLGpUDEOHPHQW�G¶XQH�F{Wp�j�O¶DXWUH�HW�GX�QRUG�DX�VXG�
� 'LIIpUHQFH�GH���IXVHDX[�KRUDLUHV�HQWUH�OD�F{WH�SDFLILTXH�HW�OD�F{Wp�DWODQWLTXH�
� /DQJXH� RIILFLHOOH �� DQJODLV�PDLV� O¶HVSDJQRO� HVW� FRXUDPPHQW� SDUOp� GDQV� FHUWDLQV�(WDWV�

�1RXYHDX�0H[LTXH��7H[DV��&DOLIRUQLH��HW�GDQV�FHUWDLQV�TXDUWLHUV�GHV�JUDQGHV�YLOOHV�
� )UDQoDLV�SDUOp�HQ�/RXLVLDQH�HW�GDQV�OH�0DLQH�
� /DQJXHV�LQGLHQQHV�GDQV�O¶2NODKRPD�HW�HQ�$UL]RQD�
� /HV� QRPEUHXVHV� FRPPXQDXWpV� LPPLJUpHV DX[� (WDWV�8QLV� FRQWLQXHQW� GH� SDUOHU� OHXUV�

ODQJXHV�
� 3RSXODWLRQ�PL[WH� �PHOWLQJ�SRW�
� /D�QDWXUH���

R *UDQGV�HVSDFHV�VDXYDJHV��2XHVW�VDXYDJH��$ODVND�
R 3ODLQHV�GX�0LGGOH�:HVW��EOp��
R /HV�5RFKHXVHV�
R /H�*UDQG�&DQ\RQ�
R /H�0LVVLVVLSL���qPH IOHXYH�GX�PRQGH��
R /HV�PDUDLV�GH�)ORULGH�
R 3DUFV�QDWLRQDX[�

� /HV�YLOOHV ��
R 1HZ� <RUN� �0DQKDWWDQ�� :DOO� 6WUHHW�� %URDGZD\�� &HQWUDO� 3DUN�� +DUOHP��

$PHULFDQ�0XVHXP�RI�1DWXUDO�+LVWRU\��*UHHQZLFK�9LOODJH��
R :DVKLQJWRQ�'�&��'�&� �'LVWULFW�RI�&RORPELD��:KLWH�KRXVH��&DSLWRO��/LQFROQ�

PHPRULDO��
R /RV�$QJHOHV��6XQVHW�%RXOHYDUG��
R 6DQ�)UDQVLVFR��*ROGHQ�*DWH�%ULGJH��

� /HV�DUWV��OD�OLWWpUDWXUH��OD�PXVLTXH���
R /H�FLQpPD ��+ROO\ZRRG��8QLYHUVDO�6WXGLR�
R /D� PXVLTXH �� MD]]� �1HZ� 2UOHDQV��� EOXHV�� URFN�� FRXQWU\�� FRPpGLHV� PXVLFDOHV�

�PXVLFDOV��
R /HV� pFULYDLQV �� )�&RRSHU� �OH� GHUQLHU� GHV�0RKLFDQV��� +�%� 6WRZH� �/D� FDVH� GH�

O¶RQFOH� 7RP���0�� 7ZDLQ� �7RP� 6DZ\HU��� -�� /RQGRQ� �&URF� EODQF��� +�0HOYLOOH�
�0RE\�'LFN�

� /H�PRQGH�PRGHUQH�HW�OD�YLH�TXRWLGLHQQH ��
R 1$6$��.HQQHG\�6SDFH�&HQWHU�
R 6SRUW� �� EDVH�EDOO�� EDVNHW� EDOO�� DPHULFDQ� IRRWEDOO�� VRFFHU�� MRJJLQJ�� VXUILQJ��

DHURELFV�
R 1RXUULWXUH� HW� UHSDV� �� GRXJKQXWV�� VDODG� EDU�� VWHDN� KRXVH�� IDVW�IRRG�� KRW�GRJ� ��

FXLVLQHV�UpJLRQDOHV�GH�OD�1RXYHOOH�$QJOHWHUUH��GX�7H[DV��7H[�0H[����
R /RLVLUV ��79��UDGLR��'LVQH\�:RUOG��«
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4XHOTXHV�UpIpUHQFHV�FXOWXUHOOHV�HW�KLVWRULTXHV
/H�ELVRQ �EXIIDOR�
/H�ELVRQ�HVW�XQ�JUDQG�ERYLGp�VDXYDJH�RULJLQDLUH�G¶$PpULTXH�GX�1RUG��,O�YLW�HQ�WURXSHDX�GDQV�
OHV� JUDQGHV� SODLQHV�� VRQ� LPDJH� UHVWH� DVVRFLpH� j� XQH� FHUWDLQH� OpJHQGH� GH� O¶2XHVW�� 0DLV� FHW�
DQLPDO�HVW�DXVVL�PHQDFp�GH�GLVSDULWLRQ��LO�D�pWp�PDVVDFUp��/H�ELVRQ�HVW�DXMRXUG¶KXL�XQH�HVSqFH�
SURWpJpH�GDQV�OHV�SDUFV�QDWLRQDX[�
/H�GUDSHDX�DPpULFDLQ �© 6WDUV�DQG�6WULSHV�
/D� © EDQQLqUH� pWRLOpH ª� HVW� FRPSRVpH� GH� ��� pWRLOHV� EODQFKHV� TXL� UHSUpVHQWHQW� OHV� ��� (WDWV�
DPpULFDLQ��OH�IRQG�EOHX�V\PEROLVH�OD�MXVWLFH��OD�FRXOHXU�URXJH��OH�FRXUDJH�HW�OH�EODQF��OD�OLEHUWp��
/HV����UD\XUHV�FRUUHVSRQGHQW�DX[�FRORQLHV�EULWDQQLTXHV�TXL�RQW�SURFODPp�OHXU� LQGpSHQGDQFH�
OH���MXLOOHW�������,QGHSHQGHQFH�'D\��GHYHQX�MRXU�GH�IrWH�QDWLRQDOH���/H�GUDSHDX�DPpULFDLQ�HVW�
WUqV� SUpVHQW� GDQV� OH�SD\VDJH�TXRWLGLHQ� DPpULFDLQ��/¶K\PQH�DPpULFDLQ�SRUWH� OH�QRP�GH�6WDU�
6SDQJOHG�%DQQHU��LO�HVW�FKDQWp�ORUV�GH�UHQFRQWUHV�VSRUWLYHV�RX�G¶DXWUHV�W\SHV�GH�FpOpEUDWLRQV�
/HV�JUDWWH�FLHO��VN\VFUDSHUV�
/H� SUHPLHU� YUDL� JUDWWH�FLHO� ILW� VRQ� DSSDULWLRQ� HQ� ������ j� 1HZ�<RUN�� LO� V¶DJLW� GX� )ODWLURQ�
%XLOGLQJ� ���� pWDJHV��� &¶HVW� O¶LQYHQWLRQ� GH� O¶DVFHQVHXU� TXL� D� SHUPLV� GH� FRQVWUXLUH� OHV� �HUV�
LPPHXEOHV�j�pWDJHV�
$XMRXUG¶KXL��OHV�JUDWWH�FLHO��V\PEROH�GH�PRGHUQLWp�HW�GH�SXLVVDQFH�GHV�YLOOHV�DPpULFDLQHV��OHV�
SOXV�LPSUHVVLRQQDQWV�RQW�XQH�FHQWDLQH�G¶pWDJHV ��6HDUV�7RZHU�j�&KLFDJR��:RUOG�7UDGH�&HQWHU�
j�1HZ�<RUN�&LW\� �7ZLQ� WRZHUV� GH� ���P� GH� KDXW� GpWUXLWHV� GDQV� O¶DWWHQWDW� GX� ��� VHSWHPEUH�
�������(PSLUH�6WDWH�%XLGLQJ�
/H�0D\IORZHU
1RP� GX� FpOqEUH� EDWHDX� TX¶HPSUXQWqUHQW� OHV� 3qUHV� 3pOHULQV� �3LOJULPV� )DWKHUV��� SXULWDLQV�
DQJODLV��SRXU�IXLU�OHXU�SD\V��SHUVpFXWLRQV��HW�SDUWLU�HQ�$PpULTXH�GX�1RUG�
/H�QDYLUH�DWWHLQW�OHV�F{WHV�DPpULFDLQHV�OH����QRYHPEUH������DSUqV�XQ�YR\DJH�GLIILFLOH�
/HV�FRQGLWLRQV�GH�YLH�VRQW�SDUWLFXOLqUHPHQW�UXGHV�OD��qUH DQQpH�� LOV�IRQGHQW�HW�VLJQHQW�PDOJUp�
WRXW� GHV� ORLV �� OH� SDFWH� GH� 0D\IORZHU� �TXL� GHYLHQGUD�� HQ� TXHOTXH� VRUWH�� OHV� IRQGDWLRQV� GX�
V\VWqPH�SROLWLTXH�DFWXHO��
/HV�,QGLHQV��QDWLYH�$PHULFDQV��RQW�DSSRUWp�OHXU�DLGH�j�FHV��HUV�LPPLJUDQWV��(Q�OHXU�KRQQHXU�
HW�HQ JXLVH�GH� UHPHUFLHPHQWV�� OHV�3qUHV�SqOHULQV�RQW�RUJDQLVp�XQH�IrWH�HQ�OHXU�SUpVHQFH ���qUH
FpOpEUDWLRQ�GH�7KDQNVJLYLQJ�
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