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/·HQVHLJQHPHQW�GHV�ODQJXHV�j�O·pFROH
���+LVWRULTXH

� $QQpHV��������(3/9��(QVHLJQHPHQW�3UpFRFH�GHV�/DQJXHV�9LYDQWHV��
� ���� ��(3/���(QVHLJQHPHQW�SUpFRFH�GHV�ODQJXHV��
� (Q� ������ +DE\� �� GLUHFWHXU� GH� OD� SpGDJRJLH� DX� PLQLVWqUH�� ODQFH� XQH� YDVWH�

H[SpULPHQWDWLRQ�TXL�FRQFHUQDLW �
R 'HV�HQIDQWV�GH�FODVVHV�GLYHUVHV��GH�OD�PDWHUQHOOH�j�O¶pFROH�pOpPHQWDLUH��
R 8Q�pYHQWDLO�GH�ODQJXHV�DVVH]�ODUJH�
R 'HV�HQVHLJQDQWV�GH�IRUPDWLRQV�GLYHUVHV�
R 'HV�KRUDLUHV�WUqV�YDULpV�

t ©IRLVRQQHPHQW ª� G¶H[SpULPHQWDWLRQV� Q¶HQWUDQW� GDQV� OH� FDGUH� G¶DXFXQ� GLVSRVLWLI�
GpILQL�
t G¶R����FLUFXODLUHV �

R ���VHSWHPEUH����� ��/¶HQVHLJQHPHQW�GRLW�VXLYUH�OHV�pWDSHV�VXLYDQWHV �
� 0DWHUQHOOH ��VHQVLELOLVDWLRQ VHORQ�OD�PpWKRGH�GLWH�QDWXUHOOH�
� &3�&(� ��SKDVH�G¶DSSURIRQGLVVHPHQW�
� &(��&0��&0� ��SKDVH�GH�VWUXFWXUDWLRQ�

R ���PDL ���� ��GHVWLQpH�j�UpGXLUH�O¶H[SDQVLRQ�GHV�LQLWLDWLYHV�
� (YDOXDWLRQ�GH�FHV�H[SpULPHQWDWLRQV ��

R &RQVWDW �� OHV� pOqYHV� TXL� DYDLHQW� VXLYL� XQH� LQLWLDWLRQ� j� XQH� ODQJXH� YLYDQWH�
VDYDLHQW� UHFRQQDvWUH� OHV� VRQV�� DYDLHQW� DFTXLV� TXHOTXHV� PRWV� HW� SRXYDLHQW�
FRPSUHQGUH�GHV pOpPHQWV�G¶XQ�GLDORJXH�VLPSOH�

R 0DLV� ULHQ� QH� SHUPHWWDLW� GH� FRQFOXUH� VXU� O¶H[LVWHQFH� G¶XQH� © SURGXFWLRQ�
ODQJDJLqUH ªGHV�pOqYHV�

R 3RLQWV�IDLEOHV ��WURS�GH�QRQ�VSpFLDOLVWHV�FKDUJpV�GHV�FRXUV��KRUDLUHV�LQVXIILVDQWV��
FR�W�pOHYp�GH�O¶RSpUDWLRQ�

� 0DLV�FHV�pYDOXDWLRQV�DOODLHQW�GDQV� OH� VHQV�G¶XQH�SRXUVXLWH�GH�FHV�H[SpULHQFHV�VXU�XQ�
SOXV�ORQJ�WHUPH ��OHV�SRXUVXLYUH�MXVTX¶DX�VHFRQGDLUH�

� ,O� IDXW� DWWHQGUH� ����� SRXU� TXH� VRLW� UpHQYLVDJp� XQ� HQVHLJQHPHQW� SUpFRFH�GHV� ODQJXHV�
YLYDQWHV�j�O¶pFROH�pOpPHQWDLUH�

��� 4XHOOHV� pYROXWLRQV� SHXW�RQ� REVHUYHU� GH� ����� DX[� QRXYHDX[�
SURJUDPPHV "
��pWDSHV ��

� /HV���SUHPLqUHV�DQQpHV�GH�O¶([SpULPHQWDWLRQ�1DWLRQDOH�&RQWU{OpH��(1&��
� /D� �qPH DQQpH� GH� O¶(1& �� RQ� SDVVH� GH� O¶(3/9� �(QVHLJQHPHQW� SUpFRFH� GHV� ODQJXHV�

YLYDQWHV��j�O¶(,/(���(QVHLJQHPHQW�G¶LQLWLDWLRQ�DX[�ODQJXHV�pWUDQJqUHV��
� /H�1RXYHDX�&RQWUDW�SRXU�O¶pFROH ��OHV�© SURJUDPPHV�&(��HW�&(��VDQV�IURQWLqUH ª�HW�OD�

PLVH�HQ�SODFH�DX�&0�

����/·(QVHLJQHPHQW�3UpFRFH�GHV�/DQJXHV�9LYDQWHV �(3/9�
� ,QVWDXUp� j� OD� UHQWUpH� ����� VRXV� OD� IRUPH� G¶XQH� H[SpULPHQWDWLRQ� DSSHOpH�

© ([SpULPHQWDWLRQ� 1DWLRQDOH� &RQWU{OpH ª �(1*�� FRQGXLWH� VXU� �� DQV j� O¶pFKHOOH�
QDWLRQDOH�DXSUqV�GHV�pOqYHV�GH�&0�����KHXUHV�KHEGRPDGDLUHV��

� &I��FLUFXODLUH�GX���PDUV������
� /D��qUH DQQpH�GH�O¶(1*��������������DQJODLV ODQJXH�GpVLJQpH�G¶RIILFH�
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� (QVHLJQDQWV� GH� ODQJXH� LVVXV� SRXU� OD� SOXSDUW� GX� VHFRQGDLUH� ������ �� LQWHUYHQDQWV�
H[WpULHXUV� UHFUXWpV� VXU�XQ�© HQWUHWLHQ�G¶KDELOLWDWLRQ ª�PHQp�SDU� OHV�FRUSV�G¶LQVSHFWLRQ�
��������LQVWLWXWHXUV�������

� 2EMHFWLIV ��
R ,O�QH�V¶DJLW�SDV�GH�IRUPHU�GHV�pOqYHV�ELOLQJXHV�
R &HW� HQVHLJQHPHQW� G¶LQLWLDWLRQ GRLW� VHUYLU� OH� YpULWDEOH� DSSUHQWLVVDJH� XOWpULHXU�

G¶XQH�ODQJXH�pWUDQJqUH�
R (QULFKLVVHPHQW�GHV�FDSDFLWpV�G¶DXGLWLRQ�HW�G¶DUWLFXODWLRQ�
R /HV� pOqYHV� GRLYHQW� SUHQGUH� FRQVFLHQFH� GHV� GLIIpUHQFHV� HQWUH� OD� ODQJXH�

PDWHUQHOOH�HW�OD�ODQJXH�pWUDQJqUH�
� 0DLV�GqV�OD��qPH DQQpH��O¶(1&�SHUG�SHX�j�SHX�VRQ�FDUDFWqUH�H[SpULPHQWDO�HW�EDVFXOH�GH�

SOXV�HQ�SOXV�YHUV�XQ�HQVHLJQHPHQW�GH�W\SH�VHFRQGDLUH�
� ������ UDSSRUW� GH� O¶,*(1 �� OHV� LQVWLWXWHXUV� VRQW� OHV� PLHX[� GpVLJQpV� SRXU� SUHQGUH� HQ�

FKDUJH�FHW�HQVHLJQHPHQW�PDLV�WURS�OHQWH�DXJPHQWDWLRQ�GH�OHXU�QRPEUH�
� SODQV�GH�IRUPDWLRQ�LQVXIILVDQWV "

� 2Q�FRPPHQFH�j�GLIIpUHQFLHU���FRXUDQWV ��
R $SSUHQWLVVDJH ��VWUDWpJLH�j�GRPLQDQWH�OLQJXLVWLTXH�
R 6HQVLELOLVDWLRQ��LQLWLDWLRQ� ��VWUDWpJLH�G¶pYHLO�

����/D�GHUQLqUH�DQQpH�GH�O·(1& ��OH�FKDQJHPHQW�GH�VLJOH
� /HV�RULHQWDWLRQV�GRQQpHV�WUDQFKHQW�HQ�IDYHXU�G¶XQ�© HQVHLJQHPHQW�G¶LQLWLDWLRQ ª�
� ,O� HVW� SUpFLVp� TXH� O¶HQVHLJQHPHQW� G¶LQLWLDWLRQ� QH� GRLW� SDV� VH� FRQIRQGUH� DYHF� OHV�

PRGDOLWpV�G¶DSSUHQWLVVDJH�GX�FROOqJH�PDLV�GDQV�OD�QRXYHOOH�FLUFXODLUH��XQH ORQJXH�OLVWH�
G¶LQGLFDWLRQV�VHPEOH�PRQWUHU�OH�FRQWUDLUH�

� /D�FLUFXODLUH� LQVLVWH�VXU� OHV�FRPSpWHQFHV�j�DFTXpULU�HW�VXU� O¶DVSHFW� LQWHQVLI�GH� O¶(,/(�
�(QVHLJQHPHQW�G¶,QLWLDWLRQ�DX[�/DQJXHV�(WUDQJqUHV��

� 3ULPDXWp�GH�O¶RUDO�HW�LQWURGXFWLRQ�GH�O¶pFULW�
� ([WHQVLRQ� EHDXFRXS� SOXV� PRGHVWH� FHWWH� GHUQLqUH� DQQpH �� pSXLVHPHQW� GX� SRWHQWLHO�

G¶LQWHUYHQDQWV "
� /HV�IRUPDWLRQV�V¶DGUHVVHQW�HVVHQWLHOOHPHQW�DX[�SHUVRQQHV�GpMj�HQ�SRVWH�
� ,O�IDXW�HQYLVDJHU�XQH�VROLGH�IRUPDWLRQ�LQLWLDOH�SRXU�OHV�PDvWUHV�PDLV�DXVVL�UHQIRUFHU�OHV�

VWDJHV�GH�IRUPDWLRQ�FRQWLQXH�
� /D�SUpVHQFH�GHV�SURIHVVHXUV�GH�FROOqJH�HVW�QpDQPRLQV�WRXMRXUV�VROOLFLWpH�
� /H�ELODQ�GH�O¶(,/(�HVW�PLWLJp�

����/H�1RXYHDX�&RQWUDW�SRXU� O·pFROH �� OHV�© SURJUDPPHV�&(��HW�&(��
VDQV�IURQWLqUH ª�HW�OD�PLVH�HQ�SODFH�GH�FH�GLVSRVLWLI�DX�&0

� /H�1RXYHDX�&RQWUDW�HVW�DQQRQFp�HQ������SDU�OH�PLQLVWUH�%D\URX�
� /¶(,/(� FRQFHUQHUD� DXVVL� GHV� pOqYHV� SOXV� MHXQHV� HW� UHYrWLUD� XQH� IRUPH� QRXYHOOH ��

© ��PLQ�MRXU�G¶LQLWLDWLRQ�j�XQH�ODQJXH�pWUDQJqUH�SRXU�WRXV�GDQV�OHV�pFROHV ª�
� 8WLOLVDWLRQ�GHV�WHFKQLTXHV�DXGLRYLVXHOOHV�RX��LQIRUPDWLTXHV��LPSRVp��
� /H�SUREOqPH�VH�VLWXH�DX�QLYHDX�GH�OD�IRUPDWLRQ�LQLWLDOH�HQ�ODQJXH�
� /H�ó�G¶KHXUH�GH�ODQJXH HVW�GLVFXWDEOH ��TXH�IDLUH�HQ�VL�SHX�GH�WHPSV "
� $� OD� UHQWUpH� ����������� XQ� PDWpULHO� GLGDFWLTXH� VSpFLDOHPHQW� FRQoX� j� FHW� HIIHW� HVW�

GLVWULEXp��&(��VDQV�IURQWLqUH��
� ��FLUFXODLUHV ��

R Q�� ������� GX� �� PDL� ���� �� SUpFLVH� OHV� RULHQWDWLRQV� SpGDJRJLTXHV� HW� OHV�
PRGDOLWpV� GH� PLVH� HQ� °XYUH �� © IDLUH� SURJUHVVHU� j� WRXV� OHV� QLYHDX[� OD�
FRPSpWHQFH� HQ� ODQJXH� pWUDQJqUH� HW� SUpSDUHU� OHV� MHXQHV� j� OHXU� YLH� GH� FLWR\HQ�
HXURSpHQ�HQ�OHXU�GRQQDQW�OHV�RXWLOV�QpFHVVDLUHV�j�OD�FRPPXQLFDWLRQ ª�
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R Q��������GX���PDL����� ��WUDQVYHUVDOLWp�GHV�DSSUHQWLVVDJHV�
� /HV�pOqYHV�GH�&(��VRQW�HQJDJpV�GDQV�FHW�HQVHLJQHPHQW�SRXU���DQV��GX�&(��DX�&0���
� /HV� FODVVHV� GH� &0� TXL� VRQW� GpMj� FRQFHUQpHV� SDU� O¶(,/(� FRQWLQXHQW� OH� © WUDYDLO�

HQJDJp ª�
� /D�OLVWH�GHV�FRPSpWHQFHV�j�DFTXpULU�SDU�OHV�pOqYHV�GH�&(�HVW�LPSUHVVLRQQDQWH ��OD�EDUUH�

HVW�WUqV�KDXWH�DORUV�TXH�VHXOHPHQW����PLQ�MRXU��1H�FRUUHVSRQG�SDV�j�O¶LGpH�G¶LQLWLDWLRQ�
� &RQVWDWV ��

R ,QWpUrW�HW�HQWKRXVLDVPH�GH�OD�SDUW�GHV�HQVHLJQDQWV�HW�GHV�pOqYHV�
R 0DLV�SDUPL�OHV�HQVHLJQDQWV�FKDUJpV�GH�FHWWH�LQLWLDWLRQ��EHDXFRXS�GH�SHUVRQQHV�

GpEXWDQWHV�RX�SHX�H[SpULPHQWpHV�
R 3UREOqPH�GH�OD�GLYHUVLILFDWLRQ�GHV�ODQJXHV�
R /HV�HQVHLJQDQWV�UpFODPHQW�GHV�SODQV�GH�IRUPDWLRQ�DGDSWpV�
R /HV�pOqYHV�RQW�EHDXFRXS�GH�PDO�j�UHWHQLU�DXWUH�FKRVH�TXH�GHV�pOpPHQWV�LVROpV�
��LOV�Q¶RQW�DFTXLV�DXFXQH�DXWRQRPLH�GDQV�OD�ODQJXH�

� $� OD� UHQWUpH� ����������� LQWURGXFWLRQ� GX� SURJUDPPH� &(�� VDQV� IURQWLqUH �� PrPHV�
SULQFLSHV�SpGDJRJLTXHV�PDLV�LQWqJUH�© XQH�ODQJXH�HW�GHV�VLWXDWLRQV�SOXV�DXWKHQWLTXHV ª

� 5HQWUpH� ��������� �� pWHQGXH� DX[� FODVVHV� GH� &0� �� FDV� GH� ILJXUHV� YDULpV �� FHUWDLQV�
pOqYHV� DXURQW� GpMj� VXLYL� �� RX� �� DQQpHV� G¶LQLWLDWLRQ� HW� G¶DXWUHV� QRQ� �PDLV� OHV� FODVVHV�
IRQFWLRQQDQW�DYHF�O¶(,/(�GRLYHQW�FRQWLQXHU��

R 0rPHV�SULRULWpV�TXH�SRXU�OH�&(��HW�OH�&(��
R 3ULRULWp�j�OD�ODQJXH�RUDOH�
R /D�ODQJXH�pFULWH�Q¶HVW�SDV�EDQQLH�PDLV�HOOH�LQWHUYLHQW�j�XQ�VHFRQG�SODQ�

� /HV�FODVVHV�FRQFHUQpHV�SDU�FH�GLVSRVLWLI�VRQW�GH�SOXV�HQ�SOXV�QRPEUHXVHV�
� 5HQWUpH����� ��GpEXW�G¶XQH�JpQpUDOLVDWLRQ�SURJUHVVLYH�GH�O¶HQVHLJQHPHQW�G¶XQH�ODQJXH�

YLYDQWH�j�O¶pFROH���K����VHPDLQH�UHFRPPDQGp�
� 3ULRULWpV�SRXU�OHV�pOqYHV�GH�&0� ��

R 3ULRULWp�j�OD�ODQJXH�RUDOH�
R &DSDFLWp�GH�FRPSUpKHQVLRQ�GHV�pOqYHV�
R 5HFRQQDLVVDQFH�HW�UHSURGXFWLRQ�GHV�VRQRULWpV�GH�OD�ODQJXH�
R $SSURSULDWLRQ�GH�IRQFWLRQV�ODQJDJLqUHV�GH�EDVH�
R 6HQVLELOLVDWLRQ�DX[�IDLWV�FXOWXUHOV�

� $� SDUWLU� GH� ������ UHGpILQLWLRQ� GH� OD� SODFH� GH� O¶pFULW� HW� GH� O¶pYDOXDWLRQ �MXVTXH� Oj�
EDQQLH��

���2ULHQWDWLRQV�GHV�QRXYHDX[�SURJUDPPHV
� &DOHQGULHU�GH�JpQpUDOLVDWLRQ�TXL�FRQFHUQH�WRXWHV�OHV�FODVVHV�GqV�OD�*6�
� /¶DQJODLV�PDLQWLHQW�WRXMRXUV�VD�SRVLWLRQ�GRPLQDQWH�������
� /D�PDMRULWp�GHV�HQVHLJQDQWV�FKDUJpV�GH�FHW�DSSUHQWLVVDJH�HVW�LVVX�GX��HU GHJUp�
� $XJPHQWDWLRQ�GHV�PR\HQV�DFFRUGpV�j�OD�IRUPDWLRQ�
� /H� PLQLVWqUH� FRQWLQXH� j� IDLUH� DSSHO� j GHV� LQWHUYHQDQWV� H[WpULHXUV�� j� GHV� DVVLVWDQWV�

pWUDQJHUV�HW�j�GHV�HQVHLJQDQWV�GX�VHFRQGDLUH�
� /HV�ODQJXHV�YLYDQWHV�GHYLHQQHQW�XQH�GLVFLSOLQH�j�SDUW�HQWLqUH�DYHF�XQ�KRUDLUH�LGHQWLILp��

GHV�SURJUDPPHV�SUpFLV��XQH�pYDOXDWLRQ�UpJXOLqUH�HW�XQ�WUDYDLO�GH�OLDLVRQ�UHQIRUFp�HQWUH�
OH�&0��HW�OD��qPH�

� 3UHQGUH�HQ�FRPSWH�OD�GLPHQVLRQ�LQWHUQDWLRQDOH�HW�HXURSpHQQH�GDQV�FHW�DSSUHQWLVVDJH�
� $X�F\FOH�� ��

R OH� �HU FRQWDFW� DYHF� OHV� ODQJXHV� pWUDQJqUHV�RX� UpJLRQDOHV� UHVWH�DYDQW� WRXW� OLp�j
O¶pGXFDWLRQ�GH�O¶RUHLOOH�HW�DX[�UpDOLWpV�SKRQRORJLTXHV�HW�DFFHQWXHOOHV��

R /¶pOqYH�DFTXLHUW�GHV�SUHPLHUV�pQRQFpV�TXL�OXL�SHUPHWWHQW�GH�SDUOHU�GH�OXL�HW�GH�
VRQ�HQYLURQQHPHQW�GLUHFW�
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� $X�F\FOH�� ��
R $VVHRLU�OHV�EDVHV�GH�O¶DSSUHQWLVVDJH�OLQJXLVWLTXH�
R &RXUWHV�VpDQFHV�WRWDOLVDQW���KHXUH��VHPDLQH�
R /HV� DFWLYLWpV�GRLYHQW� IDYRULVHU�XQH� DWWLWXGH� DFWLYH� HW� FRQILDQWH�GH� O¶XWLOLVDWLRQ�

G¶DXWUHV�ODQJXHV�
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