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&XOWXUH�HW�SDWULPRLQH�EULWDQQLTXHV
4XHOTXHV�pOpPHQWV�FXOWXUHOV ��

X (Q�$QJOHWHUUH ��
� /HV�© UpJLRQV ª ��

R /HV�IDODLVHV�F{WLqUHV�EODQFKHV�
R /RQGUHV ��IRQGpH�SDU�*XLOODXPH�OH�&RQTXpUDQW ��

� /D�7DPLVH��WKH�7KDPHV��
� /¶LQFHQGLH�GH�/RQGUHV�
� 0RQXPHQWV��PXVpHV�HW�TXDUWLHUV ��

x /D�WRXU�GH�/RQGUHV��WKH�WRZHU�RI�/RQGRQ��
x 6W�3DXO¶V�&DWKHGUDO�
x 7KH�1DWLRQDO�*DOOHU\�
x 7UDIDOJDU�6TXDUH�
x :HVWPLQVWHU�
x %LJ�%HQ�
x 7KH�%ULWLVK�0XVHXP�
x 0DGDPH�7XVVDXG¶V�
x 3LFFDGLOO\�&LUFXV�
x 6RKR�
x /D�&LW\��FHQWUH�GHV�DIIDLUHV��

� 3DUFV ��
x +\GH�3DUN�
x /RQGRQ�]RR�
x .HZ�JDUGHQV�
x 6W�-DPH¶V�SDUN�

� *UDQGV�PDJDVLQV����+DUURG¶V���
� /D�UHLQH�HW�OD�IDPLOOH�UR\DOH �

R /¶K\PQH�QDWLRQDO�© *RG�VDYH�WKH�TXHHQ ª�
R %XFNLQJKDP�3DODFH�
R 7KH�FKDQJLQJ�RI�WKH�JXDUGV�

� /HV�YLOOHV���
R 2[IRUG�HW�&DPEULGJH�
R 0DQFKHVWHU�HW�/LYHUSRRO��YLOOHV�LQGXVWULHOOHV�GX�1RUG��
R /HV�PDLVRQV ��MXPHOpHV��YLFWRULHQQHV��GH�FDPSDJQH��FRWWDJHV��
R 0DQRLUV�HW�FKDWHDX[�
R -DUGLQV�j�O¶DQJODLVH�

� 'DQV�OHV�UXHV � GRXEOH�GHFNHU�EXV��WHOHSKRQH�ER[��SROLFHPDQ�RX�EREE\��PLONPDQ«
� /¶DUW ��

R /D�OLWWpUDWXUH ��
� 5RPHR�DQG�-XOLHW��6KDNHVSHDUH��
� 'DYLG�&RSSHUILHOG��'LFNHQV��
� /H�OLYUH�GH�OD�MXQJOH��.LSOLQJ��
� 5RELQVRQ�&UXVRH��'HIRH��
� $OLFH�DX�SD\V�GHV�PHUYHLOOHV��/HZLV�&DUROO��

R /D�SHLQWXUH ��*DLQVERURXJK��7XUQHU��&RQVWDEOU��+RFNQH\«�
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R /D�PXVLTXH ��WKH�%HDWOHV��'DYLG�%RZLH«��OD�SXQN�PXVLF«
� 6SRUWV �� IRRWEDOO�� FULFNHW� UXJE\�� VTXDVK�� JROI�� EDGPLQWRQ�� KRFNH\�� SROR�� WHQQLV�

�:LPEOHGRQ���pTXLWDWLRQ��DYLURQ��URZLQJ���OH�PDUDWKRQ�GH�/RQGUHV����
� /RLVLUV� � SrFKH�� FRXUVH�DX[� OpYULHUV� �JUH\KRXQG� UDFLQJ��� FRXUVHV�KLSSLTXHV � SXEV�R��

O¶RQ�MRXH�DX[�IOpFKHWWHV �GDUWV��HW�DX[�FDUWHV�
� /D� QRXUULWXUH �� EUHDNIDVW�� OXQFK�� WHD�EUHDN�� GLQQHU�� KLJK�FDS�� SDQFDNHV�� <RUNVKLUH�

SXGGLQJ��&KULVWPDV�SXGGLQJ��WHD��EXQV��PXIILQV��ILVK�DQG�FKLSV��EHHU«

X $X�SD\V�GH�*DOOHV
� 8Q�SD\VDJH�YDULp�UpSXWp�SRXU�VD�EHDXWp ��FROOLQHV��ODQGHV� IDODLVHV��FKkWHDX[��pJOLVHV�
� /D�FDSLWDOH ��&DUGLII ��YLOOH�YLYDQW�DXWUHIRLV�GH� O¶H[SRUWDWLRQ�GX�FKDUERQ��DQFLHQ�SRUW��

VRQ�FKkWHDX��1DWLRQDO�0XVHXP�RI�:DOHV�
� /HV�WUDGLWLRQV�FXOWXUHOOHV��DUWLVWLTXHV�HW�VSRUWLYHV ��

R /H�FKDQW��F°XUV�JDOORLV�UHOLJLHX[��
R /H�JDOORLV��ODQJXH�FHOWLTXH�WUqV�XWLOLVpH��
R /HV� FRQWHV� GH� IpH� JDOORLV� �:HOVK� IDLU\� WDOHV �� 0HUOLQ� O¶HQFKDQWHXU�� 5RL�

$UWKXU«�
R /H�UXJE\�

X (Q�(FRVVH
� /HV�SD\VDJHV ��

R 7UqV�EHDX�OLWWRUDO�
R 0RQWDJQHV�DULGHV�
R %HQ�1DYLV��OH�VRPPHW�OH�SOXV�pOHYp�GH�OD�*UDQGH�%UHWDJQH��
R /D�UpJLRQ�GHV�+LJKODQGV�DYHF�VHV�ODFV��ORFKV� ��/RFK�1HVV�HW�1HVVLH�
R /HV�FKkWHDX[��KDXQWHG�FDVWOHV��
R /HV�vOHV�VKHWODQG��SRQH\V��
R 0RXWRQV�

� /HV�YLOOHV���
R /D�FDSLWDOH�DGPLQLVWUDWLYH ��(GLQEXUJK�
R 7KH�1DWLRQDO�*DOOHU\�RI�6FRWODQG�
R *ODVJRZ��SOXV�JUDQGH�YLOOH�G¶(FRVVH��

� /D� QRXUULWXUH � VDXPRQ�� WUXLWH�� E°XI�� ZKLVN\�� KDJJLV� �SDQVH� GH� EUHELV� IDUFLH���
SRUULGJH��VKRUWEUHDG��JDOHWWHV�DX�EHXUUH�«

� /D�PXVLTXH�HW�OD�OLWWpUDWXUH �
R /D�FRUQHPXVH��EDJSLSHV��
R ,YDQRKH��:DOWHU�6FRWW��
R 6KHUORFN�+ROPHV��$UWKXU�&RQDQ�'R\OH��
R /pJHQGHV FHOWLTXHV�

� /HV�VSRUWV�HW�OHV�ORLVLUV���
R *ROI�
R 6KHWODQGV��SXOOV��
R 7ZHHG��NLOWV�

X (Q�,UODQGH
� 3D\VDJHV� HW� SkWXUDJHV�� PDUpFDJHV�� QRPEUHX[� ODFV� HW� ULYLqUHV�� WRXUELqUHV�� PDLVRQV�

W\SLTXHV«
� /HV� VSRUWV� HW� ORLVLUV �� LULVK� KRUVH�UDFLQJ�� KRUVH� IDLU� �LPSRUWDQW� pOHYDJH�GH� FKHYDX[���

KXUOLQJ��VRUWH�GH�KRFNH\���*DHOLF�IRRWEDOO��LULVK��SXE�
� /HV�DUWV�HW�OD�OLWWpUDWXUH �
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R /D�KDUSH�FHOWLTXH��FRUQHPXVH��ERGKUDQ��VRUWH�GH�JURV�WDPERXULQ��
R -�-R\FH��2�:LOGH��*%�6KDZ��%HFNHWW�

� /HV�GHX[�,UODQGHV �
R /¶,UODQGH�GX�6XG��(LUH��j�PDMRULWp�FDWKROLTXH�HVW�LQGpSHQGDQWH�
R /¶,UODQGH� GX� 1RUG� �8OVWHU�� j� PDMRULWp� SURWHVWDQWH� YLW� XQ� FRQIOLW� VRFLDO� HW�

SROLWLTXH�YLROHQW��,5$��
� /HV�YLOOHV � 'XEOLQ��VHV�PDLVRQV�JUpJRULHQQHV��VRQ�FKkWHDX��VHV�pJOLVHV�
� /HV� VSpFLDOLWpV� FXOLQDLUHV � VDXPRQ�� R\VWHUV� DQG� PXVVHOV� �KXLWUHV� HW� PRXOHV��� ,ULVK�

6WHZ��UDJR�W�GH�PRXWRQ���EODFN�SXGGLQJ��VRUWH�GH�ERXGLQ�QRLU�GH�SRUF���VFRQHV��SHWLWV�
SDLQV�DX�ODLW���*XLQQHVV��,ULVK�FRIIHH��ZKLVNH\�

4XHOTXHV�UpIpUHQFHV�FXOWXUHOOHV�HW�KLVWRULTXHV ��
%XFNLQJKDP�3DODFH
3DODLV� UR\DO� TXL� V\PEROLVH� OD� PRQDUFKLH� EULWDQQLTXH�� VD� FRQVWUXFWLRQ� GDWH� GH� ������ LO� pWDLW�
GHVWLQp� DX� GXF� GH� %XFNLQJKDP�� 3OXVLHXUV� UpIHFWLRQV� HW� FKDQJHPHQWV� RQW� pWp� DSSRUWpV�� OD�
FpOqEUH�IDoDGH�HQ�FRORQQHV�HVW�UHODWLYHPHQW�UpFHQWH��������
5pVLGHQFH�KDELWXHOOH�G¶(OLVDEHWK�,, �XQ�pWHQGDUG�HVW�KLVVp�ORUVTXH�OD�UHLQH�VpMRXUQH�DX�SDODLV��
/H�SDODLV�SHXW�rWUH�YLVLWp�HQ�SDUWLH��4XHHQ¶V�*DOOHU\��
2Q�SHXW�DVVLVWHU�j�OD�FpUpPRQLH�GH�OD�UHOqYH�GH�OD�JDUGH�UR\DOH�j���K���WRXV�OHV�PDWLQV�GHYDQW�
OH�SDODLV�
*HRUJLDQ�GRRUZD\
&HV�SRUWHV�GH�PDLVRQV��YpULWDEOHV�°XYUHV�G¶DUW��VRQW�W\SLTXHV�GH�FHUWDLQV�TXDUWLHUV�GH�'XEOLQ��
HOOHV�VRQW�VRXYHQW�GH�FRXOHXUV�YLYHV�HW�pWDLHQW�OH�V\PEROH�GH�O¶pOpJDQFH�GDQV�OD�ERQQH�VRFLpWp�
LUODQGDLVH�GX�;9,,,qPH�VLqFOH��$�FHWWH�SpULRGH��'XEOLQ�VXELW�GH�QRPEUHX[�DPpQDJHPHQWV�HW�
V¶HPEHOOLW�GH�SDUFV�SULYpV�HW�GH�PDLVRQV�
+DUURG¶V
/D� FRQVWUXFWLRQ� GH� FH� FpOqEUH�PDJDVLQ� FRPPHQoD� HQ� ������ VD� IDoDGH� HVW� j� OD� IRLV� GH� VW\OH�
EDURTXH�HW�UHQDLVVDQFH��
+RXVHV�RI�3DUOLDPHQW��:HVWPLQVWHU��%LJ�%HQ�
/H� SDODLV� GH� :HVWPLQVWHU� DEULWD� OHV� URLV� G¶$QJOHWHUUH� SHQGDQW� ���� DQV� �*XLOODXPH� OH�
&RQTXpUDQW�IXW�FRXURQQp�j�O¶DEED\H��
/¶LQFHQGLH�GH������GpWUXLVLW�XQH�ERQQH�SDUWLH�GX�SDODLV�TXL� IXW� UHFRQVWUXLW� HQ������GDQV�XQ�
VW\OH�QpRJRWKLTXH��FH�QRXYHDX�SDODLV�D�pWp�VSpFLDOHPHQW�FRQoX�SRXU�DFFXHLOOLU�OD�&KDPEUH�GHV�
/RUGV�HW�OD�&KDPEUH�GHV�&RPPXQHV�
/D� &ORFN� 7RZHU�� RX� %LJ� %HQ�� VXSSRUWH� XQH� FORFKH� GH� SOXV� GH� ��� WRQQHV�� FpOqEUH� GDQV� OH�
PRQGH�HQWLHU�SRXU�VRQ�FDULOORQ�HW�O¶H[DFWLWXGH�GH�VRQ�KHXUH�
/RQGRQ�]RR
6LWXp�GDQV�5HJHQW¶V�3DUN�� OH�]RR�GH�/RQGUHV�D�pWp FUpp�HQ������� LO� IXW� O¶XQ�GHV�SUHPLHUV�DX�
PRQGH�
8Q�HQYLURQQHPHQW�VSpFLDO�HVW�GHVWLQp�j�FKDTXH�HVSqFH�DQLPDOH��/H�]RR�FRPSWH�DFWXHOOHPHQW�
SOXVLHXUV�PLOOLHUV�G¶DQLPDX[��XQH�JUDQGH�ELEOLRWKqTXH�HW�XQH�SDUWLH�&KLOGUHQ¶V�]RR�DQG�IDUP�
R��OHV�HQIDQWV�SHXYHQW�DSSURFKHU�HW�MRXHU�DYHF�GHV�DQLPDX[�GRPHVWLTXHV�
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6WRQHKHQJH
&¶HVW�XQ�VLWH�P\VWpULHX[�WUqV�DQFLHQ�������DQV��VLWXp�GDQV�OD�SODLQH�GH�6DOLVEXU\�TXL�UpXQLW�GHV�
PHQKLUV�GH��P�GH�KDXW�SODFpV�HQ�IRUPH�GH�FHUFOH�YRXp�DX�FXOWH�VRODLUH�
7RZHU�RI�/RQGRQ
0RQXPHQW� WUqV�SRSXODLUH�j�/RQGUHV�� OD�7RXU�GH�/RQGUHV� IXW�FRQVWUXLWH�DX�;,qPH��VLqFOH�SDU�
*XLOODXPH� OH�&RQTXpUDQW� �������SRXU�VH�GpIHQGUH�GHV�HQYDKLVVHXUV��(OOH�IXW�VXFFHVVLYHPHQW�
XQH�IRUWHUHVVH��XQ�SDODLV�UR\DO�HW�XQH�SULVRQ��RQ�SHXW�DXMRXUG¶KXL�YLVLWHU�WKH�EORRG\�WRZHU�R��
IXUHQW�H[pFXWpV�GH�QRPEUHX[�QREOHV��
0DLV� OD�7RXU�GH�/RQGUHV�DEULWH�DXVVL� OHV� MR\DX[�GH� OD�&RXURQQH�DLQVL�TXH� OD�FpUpPRQLH�GHV�
FOpV�DYHF�GHV�KDOOHEDUGLHUV�
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